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Development of accounting system Endowments
Analytical look at the reality of Awgaf accounting in Muslim countries

By

D. Amel Abdul-Hussein Ibrahimi

Summary

Waqf system is distinctly played an important and significant in Muslim societies,
throughout the ages, has contributed to the waqgf system clearly in the scientific and
technological progress in the provision of basic services of health, housing, treatment,
transport and the establishment of many different industries, and through this
contribution in exchange for many aspects of human development, to halt a major
impact in reducing much of the burden on the State budget which was supposed to
play this financial exchange.

So he tries to present research highlight the importance of the wagf in Islamic law and
its role in the Islamic economy and achieve social justice on the one hand, on the other
hand the importance of organizing endowed funds and the development of a proper
accounting system organizes and manages the virtue is important in the Muslim

community, and for developing the foundations should be used systems modern
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management, and Islam does not prevent it, thereby preserving the endowment funds,
and to ensure its continuance, and the arrival of the return to those who deserve it, and
to ensure quality of service. These methods include the use of accounting systems
developed and the foundations that do not conflict with Islamic jurisprudence; to the
cessation of the nature of the particular system of accounting for effective cessation
can contribute significantly to the performance evaluation accurately, and that ensures
the continued success of the stay, and can maintain the performance and scalability,
and to identify poor performance and knowledge of its causes, treatment, and through
the study of the reality of foundations in Islamic countries show a need for
foundations to the accounting system specialist out, rises by endowment
administrative and accounting, and, in this area can use the concept of corporate
governance and accounting responsibility; then each person or a group of people
responsible for achieving certain goals, and this presumption and reaffirmed the
responsibility of accounting, namely, that individuals (Metwally suspension) should
be ready for accounting and accountability accountable for their performance, as well
as on the performance of their subordinates. The responsibility for accounting
standards require the need to link the responsibilities so they can perform accounting
reports and evaluate the performance of these responsibilities to each unit to make it
clear to what extent the administration's point man (Metwally LV) responsibilities and
duties.
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