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Effect of reporting management commentary on financing cost
An applied study in the Iraqi industrial companies listed on the Iraq Stock
Exchange
Abstract
The research aims to study the intellectual and practical impact of reporting
management commentary on financing cost by applying to 109 views (company /
year) in the Iraqi industrial shareholding companies listed on the Iraq Stock
Exchange for the period from 2010-2019.
The research variables were measured quantitatively, as an indicator was

developed to assess the level of reporting on management commentary, and the
weighted cost of funding was used, and with the help of the SPSS statistical
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package program, the validity of the data for statistical analysis was verified
through normal distribution tests, free from linear interference, and weak
correlation. The study hypotheses were tested by using multiple linear regression.

Among the most important findings of the research is that there is a common
discrepancy between local and international rules related to reporting
management commentary, the pattern of administrative reporting reports in Iraqi
companies, the lack of employment and benefit from them, their lack of forward-
looking information, and a very significant decrease in the rate of reporting on
management commentary. Despite the low level of reporting on management's
comments that it had a direct effect on the cost of equity financing, the effect of
reporting management comments on the cost of borrowing has not been proven.

Based on the previous results, the research recommends the necessity for the
bodies organizing the work of the accounting profession in Iraq to review and
revise the accounting rule No. 6 in light of the international practice statement.
And the necessity for the external auditor to audit the management comments
report and discuss the paragraphs affixed therein by management. And the
necessity for the companies' management to develop the comments report in light
of the opportunities and risks, and to employ it in difficult times. And the
necessity of conducting awareness sessions for investors and financial analysts of
the importance of the information contained in the list of management comments
and educating them on quantitative models to measure the cost of equity
financing.
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Lol 0L 5l Y alsall (e g0l 1385 clgagad (slany ) ISl e 2 LYY il
Dlakes goi il o8 uSars adlsall el ol MLy daulas Slee o Jseanll agadlss 055 AY)
5 Aga e sl AR i) S5 dgag (e i) e Aglhadll dilgal) 8 ESLY)
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—:40Y) Aalaall gy daa jall A8 )l e @lldg Joganl) A8 e (el ase
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Cilagasall e zisad aladialy ellyg (cliadl Jgall) 'nlad) agall Josatll 23 (s S
= :AgY) Al 385 Qisall AAS5 (bl 2 2 3sall) 138 angars «CAPM Lilland )l
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Ll ) DA ALY Glaig a D, il Al 4

LoasSs Glain agag araly cale daasSall luiad) alle) lalaall o (JAN 23l Jaee =R,
Jswan] aig Apes€all Cijliad) 8 diw 5aal i) e alall plasiad a3 Gaadl 538 (IS Pla
(bl @)l il Sl e lall Gy e

ialae Jue P e dlecial 235 A8 aga dsallaill Sl iy (535 Ly Julaw = 8
ol 18 Aill) i aof Baaly (X) ol dlaine o dilally (V) pgeall gl 25lall jlaas)

Hleks s 3

Alysll Blall By Clyis (ra Jyuand) 2ty Gl bl 3)e¥) Adaine o ailal) Jaxe =R,
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Cal)

& Al sl el atiaal UYL disall slegiad A5 candl die 3530 Ao liall G auen 8 Blias pgad 2050 Y
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5kl e Al alall Jass Al
0.0515 2010
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0.0524 2012
0.0507 2013
0.0488 2014
0.0439 2015
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() (aradl ogal) 48Kl Ll
—: 48] Aalaall P e e el Jiganl) S b Jg
K, =k (1-1)
Ql$Al 4 ga (Mg duyiall e =7 (apdll 3036 Jase =k, pah @V S =K —idoa
%15 48l
GlaliyY) ddghang hasll slas¥) 3.3
=i M) Joandl lgie S caagll claaW) (Gl (S Cibaitia (0 4l 5 Lal Lanas
Gl @lpiial gheasl) slaa¥ (2) Jsaa

Descriptive Statistics
Variables N Minimum Maximum Mean Std. Deviation

MC 109 .044 .382 19971 .067899

WCOF 109 -1.478 1.397 07715 284133
cocC 109 -1.478 1.397 .07827 284682
COL 109 .000 .085 .00861 .023968
Size 109 8.518 11.606 9.749 .661
Age 109 240 696 436.79 139.859
Lev 109 .005 5.099 405 7667
MTB 109 -6.867 13.800 2.24858 3.081632
ROE 109 -4.936 5.838 .00590 9279
ROA 109 -0.990 0.426 -0.032 0.221

bl aes Gl A ddyliia o) B3LE ) Bagika b
—randl e G Al Lo V) Aigiaas Cpw V) saally
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Gl cilusia Gy ilbaliyY) ddgiias (3) Jsas

Correlations
MC |[COC |COL |Size Age Lev MTB ROE ROA
MC 1

coc  |2217 |1
COL 164 |-.066 |1

ok

size 298" |-.085 |-.091 |1

Age 151 |-126  |.3887 |-.099 |1

Lev 115 |-100  [.658" [-.096  |.4127 |1

MTB  |.057 |-.051 [2707" |-.084 |.131 018 1

ROE 035 |.080 |-.081 |[.034 -1917 001 -566- |1

ROA  |.094 |.4427 |-.198" [.012 -3717 -179  |-.031  |.180 1

Aaylially Aalilly Aleiaead) calyariall oy 50N Jali V) i lelas Coaca bl Joaall oo oy
JAaiae ol G clyeidl o) e JX ke duald sdag
Gl sl il 4
5 BN s e ) (gianal Adloanl AN 53 il @lia o' = ded )l Ao jill —: Y
S dgaill Ayl dalSil)
= i ) 22l bl jlaadl) #dgel delua & duajdll sda Lis) (a gl
WCOF, =B, + B, MC, + B, Age, + B, Size, + B, Lev, + B, MTB, + B, ROE,
+ B, ROA, + B; KOP, +¢,
S
(Bslaa¥) alsdl) el clas) =
Syl Jaall il dad ()5S Ladie il il dad i Al HlaadV) Ables s =B,
sl Liglene datil
Sy Al Jwe =B, - By
— 1 NV bl culS SPSS Jlaa¥l zalill aladiulg
AT Al A il L) 3 (4) s

Model R R Square Adjusted R Square Std. Error of the Estimate
1 437" 191 126 934

Model Sum of Squares Df Mean Square F Sig.

1 Regression 20.624 8 2.578 2.950 .005%

Residual 87.376 100 .874
Model 1 B Std. Error Beta T Sig. | Tolerance| VIF
(Constant) -.057 .320 -.178 .859

MC .303 102 .303 2.974 .004 778 1.285

size -.229 102 -.229 -2.239 .027 776 1.289

Age -.005 116 -.005 -.045 .964 .605 1.654

Lev .104 131 .104 789 432 470 2.129
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MTB -.178 120 -.178 -1.477 .143 .559 1.790
ROE -.097 113 -.097- -.862 .391 .635 1.574
ROA 422 .165 422 2.558 .012 297 3.362
KOP .039 211 .020 185 .854 726 1.377

5ol Aawisie dad 8y 0.437 il chsiadl on (R) BLiY) ded o o) Joaad) g
o) ) cpaticed) Z3saill Apil) seill Jia M5 0.191 &l R Square sl Jelas o
S il el e 19,1 di o el o) e Uniias) Angliall culially sl yuiial
Gha¥) o L dead) cpug cdad) b Ly & Al @by (gal dalsed ase Al
cJemd) @lly S eUad¥l e pail 130 8 LalSy juia ad) 589 0.934 4l sl Uadd (gl

3 Aagenall Llsaal) Lgiad (ST a5 2.95 il dgundl) F dad o) Liad) Jsaall Ciamg
Sig JLaaY) dsine (gsiesa ol %35 AN (g5ima vie 2.211 &l (100,8) df dall cilaye
e Uil sasdlly dpe bl aslall (8 Jgotall Undll dad (e 555 jaal 25 0.005 cosly
sl Slas¥) z3sall Ladle s Lo 1385 0.05

alre w3 gen s ¢(5) O B3 (VIF) Culill pda Jales ad gen o dsaad) o a3l
O bl Ja1al) A dgag are () yeds 1385 (0.1) e S| Tolerance Jasill e 3,03
c b3 ol dilas ehal Jagyd e dayd sag il

0.004 3Ly MC 5)a¥) ciladss e ¢ yustie Lagina ggin ) (Sig.) o Liad) g
Glily o) e Laa 0.05 @lllly duelaa¥) ashell & Joiiall Uadl) (gginn (g0 HES saaal sy
Gl e £ o) i 1aay Lilias) 53V Cigdl A dll 98 Ao Laite Sluls o yglal Aisal)
Gho Gl (Bous 3 Aapaall Lo lial) clSyall Jsal) 225 8 Ailaas) AN 53 il 5)Y)
ERIN

o Jiwdll a5l s Al 0.303 casl By eyl Jebea 4 o) dsrad) G
o sy il elilin o) B bl s ) Bail) st (B Jalaall Aladlsy) il il
sl il 8805 (51 o) (3] Bl o) cJosaill Lamyall LalSillg 5)aY) clinbes e £3LY)
bl a8 %30.3 ke 533l (5355 Basly A ke (3)Y) Gladat e ¢ 3LYY)
Y Alibes Ao la salel (Sang (A clrial IS LS e (daseill daa ) A
Sl payal lgeadial (e (Ally Ll diasill a3 Al w3l g (o A )il jlid) (& Giadiel
—1 V) KAl el da ) gkl

WCOF =-0.057 +0.303 *MC —0.229 *Size —0.005 * Age +0.104 * Lev
~0.178 * MTB — 0.097 * ROE +0.422 *ROA + 0.039 KOP

Lt Lal <0.05 e yral (Sig) Lagiusine (s5iane 35<) Liadl Jogaill 4413 & Lils Lagd o\
0.05 e ST gigins (ggie Y Ailas¥) Zall) (e Ay e cul€s Aaylall fpadl)
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V) lades e ¢V (ggieaal Ailian) AN 53 80 Gla o — 1 V1 dae @l il —1
Malal) agu) ARS8
= i ) 22l bl jlaadl) #dgel delua & duadll sda Lis) (a gl
CoC, =B, + B, MC, + B, Age, + B, Size, + B, Lev, + B; MTB, + B, ROE,
+ B, ROA, + B KOP, + ¢,
— 1 VIS i) culS SPSS Slaa¥) malipll alasinly
1Y) Baedll A @l sl w5l (5) Jgas

Model R R Square Adjusted R Square Std. Error of the Estimate
1 434° .188 123 936
Model Sum of Squares Df Mean Square F Sig.
Regression 20.310 8 2.539 2.895 .006"
1 Residual 87.690 100 .877
B Std. Error Beta T Sig. |Tolerance| VIF
(Constant)| -.063 321 -.196 .845
MC .309 102 .309 3.022 .003 778 1.285
size -.230 102 -.230 -2.251 027 | 776 1.289
Age -.008 116 -.008 -.071 .943 .605 1.654
Lev A11 131 A11 .841 403 470 2.129
MTB -.180 121 -.180 -1.492 139 | .559 1.790
ROE -.094 113 -.094 -.833 407 | .635 1.574
ROA 411 165 411 2.488 014 | 297 3.362
KOP .043 211 .022 204 839 | 726 1.377

5ol Ancsgie Ao 5 ¢0.434 cazly il (R) BLEY) dad o) o) Joaall o
O &) cpadiall zigaill duyenadil) 598l Jhar s39 0.188 LR Square aaaill Jalas o
el undl Sl e 18.8 aiiw Le i o) cac Uil Alalal) <y iially Jiiaall iiall
@lerall Gha¥) o) L) (g eaand) 8 Ly a5 ) @l e (6)a) dalsad 900 ALl
cdadl el (IS eUad) e paill 13a 8 LSy jukia a8y 589 0.936 &l sl Uaal

Aaguanall Llsall Lgiad (e ST a5 2.895 cuals Lisuendl) Fdad o) Liadl gaall g
DLEaY) dgina (gsicen (s %5 AV (gia 2ic 2.211 &3l (100,8) df dujall cils s (34
Lo 2aaally dpelaa¥l aslell o Joota) Uadll 4ad o 13 jial 25 0.006 cail, Sig
il SleasV) z3sall LDl M i L 1385 0.05 ke

ad paax Oy ¢(5) e J3 (VIF) cplall st Jalas mad poas o)) oDle) Joaad) (e JaaDls
hal) Jalull A< d5mg are ) i 1385 (0.1) (e ST Tolerance dasill e 5,8l Jales
e Dl s ehal Jagyd e dayd sag cihatiall G

0.003 sy MC 5)ay) clades e ¢ 1aaie dagies g5iwa ) (Sig.) o Liayl eaig
@lily o) e Laa 0.05 @bl dueLaa¥) ashell 4 Josiall Uadl) (gginn (10 LIS jaal s
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Gladad (e £ () i 1305 Lilias) S3V1 gl A @l o e Laiia Sy < ygdal Al
Ghad) o (8 Anpaall dueliall IS all dalall pgu) A4S 8 dileanl AN 53 L,ils 5]
AW sl

e il undl il a5 0.309 il By jlasi) Jeleas 4 o) dsaal) s
o g il elilin o) B Jaldll s ) Bl e (B Jalaall Aladlsy) il il
sl il 8805 (5) O (938 Blams ) Aalal) agaV) AT 5] ladad (e EOLNY)
bl a8 %30.9 ke 533l (5355 Basly A ke (3)Y) Gladas e ¢ 3LYY)
DAL V) Gl e ¢ o) e 1305 ¢ i) IS @il ae (Aualad) aga) 44SY)
i 130 ag YL gl ASE (e a3 Y1 Gl o) 3 Lgd Galalaially Bl Glou) 8 ol
Al 23lall 8aliy ¢y pinal) Agle Juany (531 alad) Jaea 8 8015 lgie i £3LY1 i 5l o)
DAL V) @l e A o) Jsdll (S 1A ol (3 Lgiad alats ag ] Sl 835 e
L g Alens 35530 (e S Lo 35m5 agel) Jlad (8 s

a3 ) ) pan o Ara @l jlas) b el Al jlaadV) Al debua sale) Sy
= 1Y) JSAll 5l mpad lgerdiad (Sa 1l L) Qe sl

COC =-0.063 +0.309 * MC —0.230 *Size —0.008 * Age +0.111 *Lev
~0.180 * MTB — 0.094 * ROE +0.411 *ROA +0.043 KOP

e lally (A, ama joiie o)) SOle) Joaall G L) ddaslall el Gleiy L
O yial (Sig) Lagingine (g5iun (sS! L) doalall agu¥) 245 3 53l Lagd (LS @ilagansal
e S Wgigins (ggiea (Y Lilas¥) Lalill o dlly e il ALl i) 48 Wl <0.05
.0.05
& BV il e LY (griwal ddlanl AN 53 530 Gl o' — A3l dae il Al -2

Sl Y 44
= i ) 22l bl jlaadl) m el delua & duajdll sda Lis) Ga gl
COL, = B, + B, MC, + B, Age, + B, Size, + B, Lev, + B, MTB, + B, ROE,

+B, ROA, + B, KOP, +¢,
— 1V il cuilS SPSS Slan¥l zalill aladiuly
Aol dae pdl) dum ll lodl) i (6) Jsas

Model R R Square Adjusted R Square Std. Error of the Estimate
1 .704° 495 455 738
Model Sum of Squares Df Mean Square F Sig.
Regression 53.503 8 6.688 12.272 .000"
1 Residual 54.497 100 .545
B Std. Error Beta T Sig. Tolerance | VIF
(Constant)| -.325 253 -1.283 203
MC 101 .081 101 1.260 211 778 1.285
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Size -.048 .081 -.048 -.601 .549 776 1.289
Age .002 .091 .002 .018 .986 .605 1.654
Lev 448 .104 448 4.327 .000 470 2.129
MTB .055 .095 .055 574 .567 .559 1.790
ROE .002 .089 .002 .019 985 .635 1.574
ROA -.336 130 -.336 -2.582 .011 297 3.362
KOP 222 167 11 1.336 185 726 1.377

Ol 85all Anitiye dad 25 <0.704 caaly chpaial) o (R) baliy¥) A ol ol Jgaall G
el (o)) (gl cpadiid) magaill Al 88l Jhar sMlg 0.495 &L R Square sl Jales
Slly bl el 8 yaaill e 49.5 diwt Lo et () e Uil Aagliall culyaaially Jeiaall
Lol (glanal) CGalpatV1 ) L) iy eanddl 6 i o3 A @l 5ue (680 (alsal a9
cdadl el S eVl e paill a8 LalSy yukia a8y 529 0.738 &l )
Lguaall Ldgaall Lgiad G 58 a5 12.272 sl dgunall F dad o Liad Jsaal) Gamg
DLEaY) Asina (gt Oy %5 AN (g vie 2.211 2adWls (100,8) df dujall sy g
Dl il aasdly e laa¥) aslall 8 Jssaall Uadll dad (e 5 jaal 029 0.00 il Sig
cpaieall Slas¥) z3sall Ladle M iy L 1385 0.05
psd g Ol (5) e B (VIF) ol pda Jalas o gaen () Do) Jpanll (e Lol
hal) Jalull A< dgag are ) i 1385 (0.1) (e ST Tolerance dasill e 5,8l Jales
c B ol s ehal Jagyd e dayd sag cibatiall G
0.211 -y MC 8)ay) lades e ¢V 1aaie dagina (g5 ) (Sig.) o Liayl eaig
dsad) ULy o () e Lee 0.05 il doelaa¥l psled) 8 Josaall Uadll (giine (10 58I 25
Gladss ge AN O i 120 Wlaan) A1 Cisd paal i jill (ad) Slo Lasie Dol <kl
Gl s o3 dmpad) dpeliall IS AN o) 8V AASS 8 Adlean] AN 53 50 4l Gl 5]
a3 Gale) Lapalls (ypading Lo Bale G jall o) 31 Lol Ailaie daail) o305 cdlall (31,50
A8V 15 logled) e lalaie) 523l Ay Hhlaal anag calaad) e Lginds Il 4S5l 35S,
Yy Rl Gl g 8 Gala IS Lgigdlay Al Glaglaally Aol Aol 2ilodll 8 dayaal)
Aol Blgs ae e A Dl AL ol e sadieg
a3 ) ) pan o Ara @l jlas) b el Al jlaadV) Al debua sale) Sy
= 1Y) ISl gl (et (Kay Al Lgal) Qe
COL =-0.325+0.101 *MC —0.048 *Size +0.002 * Age + 0.448 * Lev
+0.055 * MTB + 0.002 *ROE —0.336 *ROA +0.222 KOP
OIS Clagagall (Ao 2ilally cdadhl) juaie of o) Joanll g Liay) ddaliall cilparially 3lais Lo
Slyid) Lt Ll 0,05 e sraal (Sig) Lagiasins (gginne (580 L) Gl idV) 42l 3 ik Legd
0.05. oo ST lgusina (gsiee oY Lilaa¥) Lalil) (e Ally pe cuil<s Aoyl
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0.019 | 0.090 | 0.478 | 0.098 | 300 | 10.348 | 0.155 0 1 0 0 1,725,000,000 | 0 | 0.155 | 0.176 | 2014
20.049 | -0.309 | 0.618 | 0.150 | 312 | 10.352 | 0.090 0 1 0 0 1,725.000,000 | 0 | 0.090 | 0.184 | 2015
-0.114 | -1.547 | 1.838 | 0.187 | 324 | 10.322 | 0.001 0 1 0 0 1,725000.000 | 0 | 0.001 | 0.176 | 2016
20.065 | 5.838 | 6.867 | 0.233 | 336 | 10.300 | 0.035 0 1 0 0 1,725,000,000 | 0 | 0.035 | 0.176 | 2017
20.121 | -0.598 | 0.455 | 0.201 | 348 | 10.416 | 0.080 0 1 0 0 1,725,000,000 | 0 | 0.080 | 0.176 | 2018
0.058 | 0.089 | 1.273 | 0.345 | 252 | 9.460 | 0.053 0 1 0 0 500,000,000 0| 0.053 | 0.088 | 2010
0.024 | 0.041 | 1.326 | 0.402 | 264 | 9.499 | 0.055 0 1 0 0 500,000,000 010055 [0.096]2011] 5
20.019 | 0.030 | 1.189 | 0.366 | 276 | 9.485 | 0.059 0 1 0 0 500,000,000 0 [0059 [0.09 [2012] 7
0.014 | 0.024 | 1.035 [ 0.423 | 288 | 9.541 | -0.045 0 1 0 0 500,000,000 0| -0.045 | 0.096 | 2013
0.034 | 0.053 | 1.032 | 0.350 | 300 | 9.501 | 0.043 0 1 0 0 500,000,000 0| 0.043 | 0.09 | 2014 Mw
0.033 | 0.047 | 1.075 | 0.287 | 312 | 9.446 | 0.052 0 1 0 0 500,000,000 0| 0.052 | 0.096 | 2015 |
0.016 | 0.022 | 1.358 | 0.328 | 324 | 9.425 | 0.006 0 1 0 0 500,000,000 0| 0.006 | 0.096 [ 2016 | -4,
0.050 | 0.075 | 1.932 | 0.231 | 336 | 9.496 | 0.091 0 1 0 0 500,000,000 0| 0.091 | 0.09 | 2017 ] -5
20.007 | 0.010 | 1.856 | 0.316 | 348 | 9.497 | 0.103 0 1 0 0 500,000,000 0| 0.103 | 0.081 2018 | 9
0.187 | 0.274 | 1.760 | 0.318 | 360 | 9.566 | -0.097 0 1 0 0 500,000,000 0| -0.097 | 0.096 | 2019
0.191 | 0.207 | 1.826 | 0.079 | 240 | 9.615 | 0.098 0 1 0 0 2,400,000,000 | 0 | 0.098 | 0.235 | 2010 | _
0.195 | 0.214 | 1.388 | 0.090 | 252 | 9.716 | 0.061 0 1 0 0 2,400,000,000 | 0 | 0.061 | 0.243 | 2011 | 4
0.181 | 0.196 | 2.469 [ 0.079 | 264 | 9.796 | 0.120 0 1 0 0 3,600,000,000 | 0| 0.120 | 0.265 | 2012 | >
0.116 | 0.123 | 1.762 | 0.057 | 276 | 9.831 | -0.435 0 1 0 0 2,500.000,000 | 0 | -0435 | 0272|2013 | 4 %
20.037 | 0.038 | 1.131 | 0.042 | 288 | 9.805 | -0.352 0 1 0 0 5.400,000.000 | 0 [ -0352[0272] 2014 I
0.003 | 0.003 | 1.072 [ 0.022 [ 300 | 9.798 | -0.216 0 1 0 0 5.940,000000 | 0 | -0216 [ 0.272 [ 2015 | 7
0.006 | 0.006 | 0.753 | 0.021 | 312 | 9.801 | 0.020 0 1 0 0 5,940,000,000 | 0 | 0.020 | 0272 [ 2016 | 3
0.033 | 0.035 | 0.738 | 0.020 | 324 | 9.821 | 0.078 0 1 0 0 5,940,000,000 | 0 | 0.078 | 0.272 | 2017
0.064 | 0.070 | 2.322 [ 0.082 | 336 | 9.510 | 0.061 0 1 0 0 2,499.633,675 | 0 | 0.061 | 0.228 | 2010 |
0.069 | 0.076 | 1.098 | 0.085 | 348 | 9.590 | 0.056 0 1 0 0 3,234.633,675 | 0| 0.056 | 0.235 | 2011 mm)
0.074 | 0.096 | 2.342 | 0.237] 360 | 9.708 | 0.102_| 0.145 | 0.8547 | 0.08 | 550,000,000 | 3,234.633.675 | 0.07 | 0.108 | 0.243 | 2012 | 373,
0.029 | 0.027 | 1.077 [ 0.569 | 372 | 9.894 | -0.081 0 1 0 0 7479267350 | 0 [ -0081 0250 2013 | § 7
0.053 | 0.059 | 0.747 | 0.109 | 384 | 9.912 | 0.164 0 1 0 0 6,469.267.350 | 0 | 0.164 | 0.265 | 2014 | 3
0.069 | 0.073 | 0.574 | 0.057 | 396 | 9.903 | 0.163 0 1 0 0 6,469.267.350 | 0 | 0.163 | 0.279 | 2015 | J
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0.000 | -0.001 | 0.653 | 0.076 | 408 | 9.911 | 0.028 0 1 0 0 6,469.267.350 | 0 | 0.028 | 0.287 | 2016
20.061 | 0.065 | 0.572 | 0.059 | 420 | 9.906 | 0.061 0 1 0 0 6.469.267.350 | 0| 0.061 | 0.287 | 2017
20.003 | 0.043 | 0.540 | 0.019 | 432 | 10.978 | 0.072 0 1 0 0 6,469.267.350 | 0| 0.072 | 0.294 | 2018
20.138 | 0174 | 1.115 | 0.207 | 444 | 9.842 | 0.582 | 0.023 | 0.9773 | 0.07 | 150,000,000 | 6.469.267.350 | 0.06 | 0.594 | 0.382 | 2019
0.427 | -1.054 | 6.251 | 0.698 | 576 | 9.753 | 0.048 | 0.045 | 0.055 | 0.0388 | 582.594.562 | 12.375.000,000 | 0.03 | 0.048 | 0.191 | 2010
20.386 | -4.936 | 8.108 | 0.922 | 588 | 9.741 | 0.052 | 0.045 | 0.9549 | 0.1 | 585,000,000 | 12.375.000,000 | 0.09 | 0.051 | 0.213 | 2011 | _
20.592 | 1.104 | 2.471 | 1.536 | 600 | 9.777 | 0.059 | 0327 | 0.6735 | 0.08 | 6,000,000,000 | 12,375.000,000 | 0.07 | 0.055 | 0.235 | 2012 | #
20.991 | 0.548 | -0.962 [ 2.808 | 612 | 9.623 | 0.119 | 0351 | 0.6488 | 0.087 | 6.700,000,000 | 12.375.000,000 | 0.07 | 0.143 [ 0.250 | 2013 | 2
20423 | 0.707 | -1.867 | 1.599 | 624 | 9.870 | 0.166 | 0351 | 0.6488 | 0.087 | 6700000000 | 12,375.000,000 | 0.07 | 0.215 | 0.257 | 2014 |
20,707 | 0.291 | -0.612 | 3.430 | 636 | 9.522 | 0.143 | 0.351 | 0.6488 | 0.087 | 6,700.000.000 | 12,375.000,000 | 0.07 | 0.181 | 0.257 | 2015 | &
20.409 | 0.133 | 0.453 | 4.069 | 648 | 9.493 | 0.091 | 0351 | 0.6488 | 0.087 | 6.700,000,000 | 12,375.000,000 | 0.07 | 0.100 | 0.257 | 2016
20.678 | 0.165 | -0.496 | 5.099 | 660 | 9.466 | 0.076 | 0351 | 0.6488 | 0.087 | 6,700,000,000 | 12,375,000,000 | 0.07 | 0.077 | 0.257 | 2017
20.157 | 0.288 | 6.911 | 0.455 | 566 | 9.938 | 0.062 0 1 0 0 7.593,750,000 | 0 | 0.062 | 0.125 | 2010 |
20.140 | 0.553 | 6.027 | 0.747 | 578 | 10.095 | 0.071 | 0397 | 0.603 | 0.1 | 5000,000,000 | 7,593.750,000 | 0.09 | 0.063 | 0.147 | 2011 M
20.177 | 0.254 | 1.748 | 0.302 | 590 | 10.082| 0.195 0 1 0 0 15.187,500.000 | 0 | 0.195 [0.169 [ 2012 | = _
20.093 | 0.133 | 1.478 | 0.303 | 602 | 10.093 | 0.121 0 1 0 0 15,187,500,000 | 0 | 0121 [0176]2013] § 5
20213 | 0.326 | 2.172 [ 0.346 | 614 | 9.959 | 0319 0 1 0 0 15,187,500.000 | 0 | 0310 [ 0191|2014 | 4 4
20314 | 0.100 | 0.338 | 0.479 | 626 | 9.887 | 0.204 0 1 0 0 15,187,500,000 | 0| 0.204 | 0.199 | 2015 mw
20.166 | -0.361 | 3.168 | 0.540 | 638 | 9.810 | 0.022 0 1 0 0 15,187.500,000 | 0| 0.022 [0.206 [ 2016 | %
20,169 | 0378 | 3.374 | 0.553 | 650 | 9.781 | 0.065 0 1 0 0 15.187,500,000 | 0 | 0.065 [ 0.206 [ 2017 |
0.015 | 0.031 | 2.833 | 0.527 | 662 | 9.832 | 0.125 0 1 0 0 15,187,500,000 | 0| 0.125 | 0.228 | 2018
20.205 | -0.316 | 2.411 | 0.354 | 579 | 9.938 | 0.091 0 1 0 0 5.000,000,000 | 0 | 0.091 | 0154 | 2010 | =,
20.208 | 10.348 | 2.058 | 0.401 | 591 | 9.884 | 0.070 0 1 0 0 5.000,000.000 |0 |70.070 [0.154 [ 2011 ]
20.026 | 0.062 | 2.175 | 0.401 | 603 | 9.851 | 0.235 0 1 0 0 5,000,000,000 | 0| 0.235 | 0.162 | 2012 | 5 =
20217 | 0.429 | 1.532 | 0.494 | 615 | 9.764 | 0.009 0 1 0 0 5,000,000,000 | 0| 0.009 | 0.169 | 2013 MH\_J
20.238 | 0.616 | 1.782 | 0.613 | 627 | 9.660 | 0.046 0 1 0 0 5.000,000.,000 | 0 [0.046 [0.169 [ 2014 | § 4
20.431 | -4.704 | 11.137 | 0.908 | 639 | 9.529 | 0.052 0 1 0 0 5,000,000,000 | 0| 0.052 | 0.169 | 2015 | =
20391 | 1.241 | 2.931 | 1.371 | 651 | 9.432 | 0.028 | 0.029 | 0.9709 | 0.1 | 150,000,000 | 5.000,000.000 | 0.09 | 0.026 | 0.169 | 2016 x\M
20321 | 0.477 | 2.189 | 1.674 | 663 | 9.381 | 0.092 0 1 0 0 5.000,000,000 | 0 | 0.092 | 0.169 [ 2017 ] ~
20,002 | -0.002 | 8.084 | 0.170 | 588 | 8.518 | 0.062 | 0.065 | 0.9352 | 0.1 18,696,000 | 270,000,000 | 0.09 | 0.061 [0.176 [2010] 3§
0.000 | 0.000 | 6.851 | 0.043 | 600 | 8.755 | 0.061 0 1 0 0 540,000,000 0| 0.061 | 0.221 | 2011 | = ]
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0.012 | 0.013 | 4.276 | 0.010 | 612 | 8.744 | 0.163 0 1 0 0 540,000,000 | 0 | 0.163 | 0.235 | 2012
0.043 | 0.047 | 2.851 | 0.005 | 624 | 9.055 | -0.110 0 1 0 0 1,080,000,000 | 0 _|-0.110 | 0.235 | 2013
20.035 | -0.036 | 1.689 | 0.017 | 636 | 9.044 | 0.025 0 1 0 0 1,080,000,000 | 0 | 0.025 | 0.228 | 2014
20.091 | -0.092 | 2.078 | 0.005 | 648 | 9.004 | 0.060 0 1 0 0 1,080,000,000 | 0 | 0.060 | 0.221 | 2015
0.004 | 0.004 | 1.974 | 0.035 | 660 | 9.019 | -0.015 0 1 0 0 1,080.000.000 | 0 [ -0.015 | 0.213 | 2016
0.000 | 0.000 | 1.477 | 0.044 | 672 | 9.024 | 0.060 0 1 0 0 1,080,000,000 | 0 | 0.060 | 0.184 | 2017
-0.028 | -0.028 | 1.367 | 0.011 | 684 | 9.017 | -0.007 0 1 0 0 1,080,000.000 | 0 | -0.007 | 0.176 | 2018
0.016 | 0.016 | 2.044 | 0.017 | 696 | 9.027 | 0.674 0 1 0 0 1,080,000,000 | 0 | 0.674 | 0.176 | 2019
0.013 | 0.014 | 0.938 | 0.023 [ 372 [ 11.176 | 0.061 0 1 0 0 125,000,000,000 | _0 | 0.061 | 0.191 | 2010
20.025 | -0.025 | 1.282 | 0.022 | 384 | 11.186 | 0.051 0 1 0 0 125,000.000,000 | 0 | 0.051 | 0.235 | 2011 | .,
0.090 | 0.093 | 1.185 | 0.038 | 396 | 11.240 | 0.039 0 1 0 0 133,000,000,000 |_0 | 0.039 [ 0.257 [ 2012 3
0.116 | 0.124 | 2.263 | 0.068 | 408 | 11.275 | 0.795 0 1 0 0 133,000,000,000 | 0| 0.795 | 0.265 | 2013 M
0.096 | 0.100 | 1.588 | 0.040 | 420 | 11.295 | 0.280 0 1 0 0 133,000,000,000 | 0 | 0.280 | 0.265 | 2014 | A
0.133 | 0.139 | 1.805 | 0.045 | 432 | 11.356 | 0.232 0 1 0 0 133,000,000,000 | 0 | 0232 02722015 3
0.145 | 0.161 | 1.401 | 0.099 | 444 | 11.421 | 0.258 0 1 0 0 133,000.000,000 |_0_| 0.258 | 0.272 [ 2016 | =
0.132 | 0.139 | 1.550 | 0.048 | 456 | 11.508 | 0.065 0 1 0 0 177333333333 | 0 | 0.065 [ 0272|2017
0.142 | 0.149 | 1.911 | 0.049 | 468 | 11.544 | 0.052 0 1 0 0 177.333,333,333 |_ 0| 0.052 | 0.279 | 2018
0.144 | 0.159 | 1.593 | 0.093 | 480 | 11.606 | -0.055 0 1 0 0 177,333,333,333 |__ 0| -0.055 | 0.301 | 2019
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