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Abstract:

The research aims to develop a conceptual framework about banking awareness and
its impact on the inertia of the capital structure of Iraqi banks, as it was relied on the
annual reports published in the Iragi Stock Exchange, where a group of banks was
selected depending on the availability of data and the importance of those banks, as
the sample includes (Bank of Baghdad, The Iragi Investment Bank, the Middle East

Investment Bank, the National Bank of Irag and Sumer Commercial Bank) for the
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period from 2011 to 2020. The method of cross-sectional data analysis (Panel Data)

was used through a ready program (EViews v.12).

The research reached a set of conclusions, the most important of which is the
low level of banking awareness and the existence of a significant statistically
significant impact relationship for the indicators of banking awareness on the actual
debt ratio. The researcher recommended the need to take into account customer
satisfaction and strengthen the bond between the bank and the customer to
increase banking awareness, as well as make the necessary adjustments to the

capital structure.
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bwgadl | yegw SV | L Gl | Sl | sl | Baadl/ &l
2.14% 0.18% | 1.40% 3.01% 3.55% 2.55% 2011
3.52% 0.62% | 5.18% 3.10% 0.47% 8.23% 2012
2.90% 0.49% | 3.12% 2.87% 5.91% 2.10% 2013
1.95% 0.59% | 1.40% 0.56% 5.51% 1.70% 2014
1.26% 1.03% | 0.53% 0.91% 3.28% 0.53% 2015
2.57% 1.12% | 5.38% 2.53% 1.87% 1.96% 2016
0.59% 0.11% | 0.63% 0.83% 0.76% 0.64% 2017
0.60% 0.26% | 1.77% 0.49% 0.06% 0.40% 2018
0.67% 0.31% | 1.81% 0.54% 0.00% 0.68% 2019
1.13% 0.33% | 2.74% 0.23% 0.87% 1.50% 2020
1.73% 0.50% | 2.40% 1.51% 2.23% 2.03% RESRPVIN]

Excel cla aa e lalaie) Eanlill dlac) @ jaadll
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asaad alall Lo gial (g o) Jans i Cijlan G330 Cilas Can (1.73) Claaliall alall o sia oS
Calaalill
Jhall ) JS 3 gan @l pdiga Jalas 1Ll

Al (ol A Jidas -1

Moy (o pan

Can (2018) ale cilS Aladl) ) soal) A el Jas Slany Cojeae ol (5) s 8 gl & ekl
< siall YA (65.19) iy Cua (2011) ple <ilS Ca paal) Lgliia G ol ol Laig ¢(92.11) &b
(83.13) sl Ja sia &g 3 el

Sl LY i jeme

bl J 530 G (52.37) (s card Cus (2014) ple Lo ol ilS Laigy g 558 g e iy
(70.94) &b Al Jas e Ll ald) 1 o Y

b Cun (81.02) il Jans s¥1 (3,50 o paaal Ailadll o gl dpnsi o g o) (5) Jsaad) IIS (e Taadl
(70.42) S sx cialy G (2013) ple 8 A Sal Cialy L ¢(94.6) &l Cas (2018) ple 4o e
AL Al aBY) 5 Al gl Y 8 Alalal) ol pll dag

Sl Y Coeas &

015 (75.00) @852 (2013) ple dlad (533 s o) 3in oY) G e o1 (5) sl e Oy
(68.53) &l oY) o poadl Al Jaus i Ll (48.25) s izl Cam (201 1) ple <l Fyus i
A enall Gl gl IS

B B i G

Cua (2012) ple (8 CilS ya g b paaa Agledll () ol A et o) (5) dsaadl DA (e oy
i LS (27.33) )52 (2016) ple oS i ol Ll ¢(2012) ple Ll o 330 A (48.51) iy
(38.06) s~ el ¢y spall A Jaw s
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Aladl) ¢y gal) dpis (5) Jg>

ENVETIRPREW

bugiall | @il yoge | @bl Jod [ bV Gl | @bttt | oliss Gpae | did
59.21% 43.09% 48.25% 73.41% 68.91% 65.19% 2011
64.05% 48.51% 68.49% 74.24% 72.14% 84.33% 2012
61.50% 37.87% 75.00% 70.42% 68.97% 80.35% 2013
56.67% 39.01% 60.99% 71.48% 52.37% 79.84% 2014
65.04% 30.83% 66.70% 75.74% 61.41% 81.41% 2015
62.84% 27.33% 73.95% 77.09% 65.76% 80.13% 2016
66.81% 35.28% 73.04% 85.34% 73.46% 84.21% 2017
75.49% 38.54% 75.91% 94.60% 82.23% 92.11% 2018
76.13% 38.83% 71.15% 94.46% 79.95% 91.97% 2019
79.17% 41.26% 71.83% 93.39% 84.19% 91.76% 2020
66.69% 38.06% 68.53% 81.02% 70.94% 83.13% | dawgall

Excel @l i e

faldie ) Gl dlac) 1 jaiadll

O sl S G jlian ao,Y @l sie O 5 (66.69) dalzdll ¢ gaall 4l Cilaaliiall plall L g 4y
ol liall gpaad alall Jas sidl)

Baalal) ¢y gaal) dpesd Julas 22

J

&5 (2019) ple il Ity o panl Baalall o sl et A ) (6) Jsa (8 il ekl

138 Cams o 15 (49.06) ) sa cixdy Eua (2012) ale ilS o peadl Ledas 3 30f Wl (96.09)
(83.48) Nsx il dpill o sia el (2012) sl dlall 4 Y1 1 (alaasy)

Sl LY i pme

Gle) ialy daa (72.95) &l JlalinY) Cojeaal sadlall ¢ soall A Jass sie o) (6) Jsaadl e o
Cun (2015) ale i€ Coyeaall L A 5ol Ly «(87.41) @815 (2019) ple o paaal) Ll A
AL rela Jsaa (e Al ApabaBY) s Lplpndl glia Y s (51.61) Jlss s
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Eua (2020) ple a5V 38N Copaal il saalall ¢ pall s el o) (6) Jgaadl (e Jaadl
Gl Cun (2012) ple Ao ol Gl Lais ¢19- 28 € (g pld Ll ) ) aa 315(98.77) @il
(82.8) &b Al Lo gin o LS (2012) ple Aullall 4 j2 22 (61.27)

Sl Y Gaeas &

Cun (67.45) & Y G peaad saalall ) gall dai Jass sl o) (6) Jsaad) SR (e il < el
Gl Lay 68 jinn yuil) Apla®i) s Fpuld) gl 3 455 (81.33) ol 2 (2019) ple s o) il
(2012 ale 3L A DU Aagis (47.05) @il Cus (2012) ale A

GOl sesmipas z

&) 5 (2020) ple Cialy ye g o praal sadall G gl A Jel o) (6) Jsaadl IS (e JaaBl
b sia dh LS (2017) ple ilS5(28.42) 4 0 il LS g ) oS g pld L) Gy (52.83)
(39.47) g <o padl Al

Baalad) ¢ gl dpad Jalai (6) Jg2>

Baalod! gl A

buwgiall | Glmil poga | Ehatl JaY | Jawsdl G | Ghall jlekidl | dlis Bpae | Al
72.56% 46.41% 59.17% 94.17% 76.50% 86.56% 2011
54.90% 42.79% 47.05% 61.27% 74.32% 49.06% 2012
70.62% 43.09% 68.75% 79.13% 70.89% 91.23% 2013
66.05% 38.34% 75.45% 68.48% 69.83% 78.13% 2014
64.08% 39.01% 58.76% 86.99% 51.61% 84.04% 2015
68.50% 31.94% 76.62% 78.60% 70.06% 85.30% 2016
67.99% 28.42% 79.20% 79.96% 68.52% 83.83% 2017
72.39% 35.28% 70.26% 87.74% 79.81% 88.83% 2018
79.25% 38.54% 81.33% 92.88% 87.41% 96.09% 2019
76.35% 52.83% 57.89% 98.77% 80.53% 91.72% 2020
69.27% 39.67% 67.45% 82.80% 72.95% 83.48% | Lawgioll

Excel cla da e lalaie) bl dlac) @ jaadll

(e sl IS Cijlan SO il gia (55 (69.27) Baalal) ¢y seall Aol i Liall slal) Jaus e 4
Calaalill CAAL‘ e\ﬂ\ Lu)ld\
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cilua AN s (B

bl Gask e (Panel Data) dsdaiall bl dalas oo gbod IS (e gz dlas EOE A @l sl oy
(b WS (EViews v.12) salall

Gy (JWall (el IS 3 5an (8 G peaal) o sl 4y gina A1V 3 il aa g0 V) (AR A ) dua 21
[ty Lo ) (i i Lgia

(el 0l s e 8 pead) o gl l pdsad il an 5 V) 1 AW due AN Luda i)
:(OLS) (sl jaad¥) £l gai 1Y o)

AN e il Lo @l (OLS) JLd) (7) Jos

Periods included: 10 cross-sections included: 5 total panel (balanced) observations: 50
Coefficient | Std.Error | t-Statistic Prob(F-statistic)

C 0.678527 0.035098 19.33242 0.0000

X1 0.547735 0.898653 0.609506 0.5452

X2 -4.426993 1.819705 -2.432807 0.0189

X3 8.450309 6.314335 1.338274 0.1874
R-square 0.216069
Adj. R-squared 0.164943
F-statistic 4.226218
Prob (F-statistic) 0.010134

A S sl Ala jae e alaie ) daaldl slae ) ;)

Prob ) JLesy dllaay) dadll Gis Lyine OIS 5l 3501 o) (7) Jsaall JA (e ey

Jiisall yuiiall ol 3550 2 S Wiy ¢(%10) & sinal) (5 st 2ie (0.01) S ss il 3 (F-statistic
O e J 1385 (0.21) (R?) sl Jdas Aad il LS ¢(X2) Lty (Prob) e (385 4y sine

a5 A AT Jal s W i Al Al 5 Jiiasal) a5 5805 (g (%21) A Lo sy 23 53

:(LSDV) Al e i) 3 g 1Ll
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AN de il Lok @l (LSDV) JLEa) (8) dsas

Periods included: 10 cross-sections included: 5 total panel (balanced) observations: 50
Coefficient | Std.Error | t-Statistic Prob(F-statistic)

C 0.742755 0.020172 36.82028 0.0000

X1 -0.117164 0.635247 -0.184438 0.8546

X2 -1.070206 1.195280 | -0.895360 0.3757

X3 -0.249322 4.459182 | -0.055912 0.9557
R-square 0.793270
Adj. R-squared 0.758815
F-statistic 23.02337
Prob (F-statistic) 0.000000

A S sl Ala jae e Tolaie ) daaldl slae ) ; jaadl)

(5 S die 4 gina o8 5 (0.00) <l Prob (F-statistic) e o (8) Jsaall A (e a3l
Ols «(prob) ded iy dnsina e Jituall Huatall il dige aaes ad ClS Lain (% 10) ALl 4 sinal)
U o Apil) Ly Jisall ially o 5 (10 (%79) s £ 250391 0 61 (0.79) M5 2l (R?) Aot

_GSJA}Y\ GJ\A LS_);\ d,n\}:;
(EGLS) 4l gpidad) il 5l 23 g Ll

S L il A il (EGLS) K53 (9) Jsta

Periods included: 10 cross-sections included: 5 total panel (balanced) observations: 50
Coefficient | Std.Error | t-Statistic Prob(F-statistic)

C 0.678527 0.018862 35.97238 0.0000

X1 0.547735 0.482958 1.134126 0.2626

X2 -4.426993 0.977954 -4.526793 0.0000

X3 8.450309 3.393476 2.490163 0.0164
R-square 0.216069
Adj. R-squared 0.164943
F-statistic 4.226218
Prob (F-statistic) 0.010134

A ) dulall cila i e Taldie) Gaald) slae ) @ jaadll

'
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DLaY Al Aell (3 U sine 1S 5 08l 23 0ai¥) ) (9) Jsandl UDA (e eiliil) &yl
Jaisal) el &l ylise 2 () LS ((%10) 4y sixall (5 e 2ie (0.01) <2 Cus (Prob F-statistic) F
s e Ll ¢g sina e (IS (X1) 532 e (% 10) G sinall (5 sisa i (Prob) iad (38 5 s sine il
Apnaill L 5 Jtisall yuially o 535 (e (%21) Annsi e sy 23 51 0l (51 (0.21) @iads (R?) s
235 z s AT dal se L s

dpum 52) Al Ay i) J gy (HO 2l A 52) (A 5Y) Ao Al dpa 3l (8 ) ¢ Saus Lan griiians
Adadl) ¢ ol s e 8 peaall o sl ol el 5505 Jin Lae (U E3laill 335 (HL 25n 50

I e Al all il priad JuadY) (g zilaill o2 (g SLEAY] oy Gl (e a2l e
.(Hausman) ksl

¥ A il L ,il Hausman U1 (10) Jssa

Chi-Sq. Statistic Chi-Sq. d.f. Prob. LY g

116.826256 3 0.0000 Hausman Test

A5 IV Al s jae e Talaie ) Gl dlae )  jaadl)

4 ginall (5 gl die Ay gina o8 5 (0.00) <l Prob. dad o) (10) sl JA (e ety
Al giall Cl il 23 gaiy 4 Jlie JumdY) z3salll sa ALEN il 2 sa o e Ju s (%10)
sds Y Aae Al A ) ) ey Lae Sl aiall @l paie 2ae e adiad ) (3) da A
ool LS AN ) il 3 gad Juda B lasV ] Aalra Ll

Y¥1=0.742755- 0.117164X1 -1.070206X2 - 0.249322X3 .... (1

Ol Ay Jihy (5215 (Y1) il psiall pdige G dpuSe A83e 2 ga g (1) Aalaall (e
Jaall ila Ay il gl ) il Ao can) gl agaall my 5 Jiaiall Jitsall jaiall <) 50 gaan 5 Aladl)
Al JgY)
(Bl (sl A e 8 peadl) o sl @l pdal 5 ABNe aa 5 V) (ASEN Ao il Ay il

:(OLS) rmaaill lasiy) g3 gai 1Y)
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Periods included: 10 cross-sections included: 5 total panel (balanced) observations: 50
Coefficient | Std.Error | t-Statistic Prob(F-statistic)

C 0.651863 0.035813 18.20193 0.0000

X1 0.376579 0.916961 0.410682 0.6832

X2 -2.655773 1.856776 -1.430314 0.1594

X3 6.243817 6.442969 0.969090 0.3376
R-square 0.101584
Adj. R-squared 0.042992
F-statistic 1.733744
Prob (F-statistic) 0.173251

A 5 KV sl Ailsja e laldde ) daalldl slae ) ; jaiadll

(statistic-F ) F daf (385 Lisina ye S il 235V ) (11) Jsaadl OMA (e Jaadls
il Jiiall priall ) dise aen dad () LS ¢(0.17) @il Cus (%10) 4 sinall (5 5ise 23 Prob
A La a3 9ail) ) 51 (0.10) sy (R?) sl Jalae a5 «(Prob) e 8 s Loa) 4y sina e
sl z A oAl Jalse W e ) 8L o) 5 Jiisadl uaially o il (e (%10)
:(LSDV) &) e i) gz 3 gad oLl

40 Lo 8l Aua 8 (LSDV) J5a) (12) Jssa

Periods included: 10 cross-sections included: 5 total panel (balanced) observations: 50
Coefficient | Std.Error | t-Statistic Prob(F-statistic)

C 0.719705 0.017079 42.13882 0.0000

X1 -0.480968 0.537843 -0.894253 0.3763

X2 0.720562 1.012006 0.712014 0.4804

X3 -2.091532 3.775449 -0.553982 0.5825
R-square 0.836878
Adj. R-squared 0.809691
F-statistic 30.78224
Prob (F-statistic) 0.000000

A5 SV daulall cila i e Toldie ) Gaald) dlae ) : jacadl)
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FoLesY Lllaia) deg s sine OIS 35 35a3Y) o) (12) Jsaall JYA e g
i Gl i sall paan a CoilS e (% 10) A sinall (5 sl 2ie (0.00) Cxl Cus (Statistic-F Prob)
(%83) At La ity 3 50l ) (51 (0.83) (R?) sl Jalrs dad il LS «(Proby) Gad (38 5 &y yine
sl 2 s Al el se W i i) U ol 5 Jiiall aaially o il g
:(EGLS) A3l gaiad) cuf 8 3 gad ;TS

4G Lo 8l Aua U (EGLS) L) (13) Joea

Periods included: 10 cross-sections included: 5 total panel (balanced) observations: 50
Coefficient | Std. Error | t-Statistic Prob(F-statistic)

C 0.677783 0.019441 34.86348 0.0000

X1 0.022451 0.455217 0.049320 0.9609

X2 -1.388248 0.893868 -1.553078 0.1273

X3 3.191247 3.195243 0.998749 0.3231
R-square 0.025577
Adj. R-squared -0.037972
F-statistic 0.402474
Prob (F-statistic) 0.751887

A5 ) Al s jae e Talaie ) Gaall) dlae ) jaadl)

F oLy Lllaia) dadl) Giy ssine e OIS Huid) z35a¥) O (13) dsan gl & el

G piise gaen dad ) LS ((%10) dusinall 5 sime e ST a5 (0.75) 431U (Prob F-statistic)

Aad il el (o Slad (% 10) A sinal) (s sine 2ie (Prob) Gis Lo Lgine e il Jiiual) uiall
Jas Alium A 25(0.02) (R?)

s s AN g 3Laill 385 (HO pdall i j3) 4l Ao 53l dpuim jill (yimd ) ade cai Laa aldios

Ta o b pendll o gl il pisal A ABe g5 pe ing Las ((HLasa ) Ana ) Aliadl G il

Agladl) (sl

Jzadl| CJ}A.\]\ ol CALMS\ odd (yu HLdY) k—\:\j\.u:‘ e\.la.u.u’” b 2Y el (g ?c)j‘ e s
(Hausman) _Jlia) callu) s34 e s sl 5all die 5 <l yuriial
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40 de 4l 4k Al Hausman JLsal (14) Jdsss

Chi-Sq. Statistic Chi-Sq. d.f. Prob. BN (F Y
115.184560 3 0.0000 Hausman Test

L5 SV Anlall Sl i e Jalaie) Ll Slac) - aad)

Lsinall (5 sise die dy5ine (25 (0.00) ©xl (Prob.) 4ed o) (14) dsaall B3 (e gy
Gl 35 o) i 135 (JEua) il @l ydse ae o adiny 31 (3) A daus (%10)
Al Lo Al Ay il by ade iy Las A8l siiad) il 0L 4 jlie o) 23 pail) g 4500

rol S (A 5 Al Al 23 gas Jl eV Aoles Ll
Y2 =0.719705 - 0.480968X1 + 0.720562X2 - 2.091532X3 .... (1

el (sl s ey 531 (Y2) @l kil (g A S83le 355 ) haai¥) Al

Lo Ol 20 (0.48) Llaias (Y2) padaiisaal soas g Hlatay (X1) gléi)) Ol «(X1) ) sl agud) dna 5 5

Jliar (Y2) oimias (X3) &abiall J)se¥) ) lad) Gl sl s s2a s pliiy) S, ((X3)5 (X2)

Pl o) Cum (X2) ahasl I al) B e Byl e Lais (X2) 5 (XL) ded i ae (2.09)
(0.72) i (Y2) da i i 32l g 52m (X2)

Slaa gil) g lalilfiad) saql ) saal)
Glaliinay) oY gl
ciin (b s¥) B8l Cipans e Cigeas) Cijladl an o) Wl Jisil (e it -]
(el o Gl s dadaie Gl s
Clisive Jaw (Y] Cians sasm Ciman) (o IS e gt Jld) Jidaill JUS e -2
AL e e A AbeaBY 5 dpulpudd) im0 A JUl el IS 3 g il i el i
) bl bl Jadas bl J3A (e il jdl) Ll Jlas¥) Qi) il cllagi -3
Al Gl R B A pead) el el Alas) Vs @l Ll Ae asa
Sl de 4y jladll o jladll
Sl gl 1Ll
ciail G pligall o3 Jalaty Al 3 )9 g ‘53).;4.& ‘;c}“ Gl g alaia¥l Cajladl Je -]
(B raall Jasll (§ g (A 4x8 gay 8 padl) 48 jan pie s A jal) G ) e Sl Ao L)
& Glaadll Jua 8 Al laual el ol 555 Aadaill ) oty Cojladll oS 555 -2
A Gpadl ol Dl sine e @l dealall Claddlly ) seand) iy jaiy adinall il A aien
Adlial as i) Ol 8 Aadlial o 58l A8 gudl danll 3305 L 5 o Slaal
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Lo g 138 5 3 gaad) ciatl el ul ) IS e st ) jals o jlaall old (55 mall (e -3

e e Vg ala gl cadad laladd) (e gkl 5 A aaall (5 sse (g @d )5 ¢ g2LaBY) plhadll Lo
A laEin) a8l Jein Jlall Gl dysail e siie alias
Jibaall
g &) iaaal)

2016 Al s 38 sall @il (e jaliall ) sgandl dlan 5 4 juadll dpe gll Loyl szl ]

el (3aias 3 Ae Sl sl ol B yeadl o 50l A ((2021) ¢ibaan lea i o Hsdll 2
Al D2aladll e 50 daala A ladll 5 ALl & gand) Al dilane Al 5o Aalxidll

A yeadl dadll 835 8 A yeadl o5l 553 2018 ¢omn eliv gla g 4380 DLl de e 3
1242320 4] daul) dalall 48 pal) o jladl (e diie G Adndai Al o (e ) shaia

sl leal Glann A yaadl e 6l 2021 558 elapd caaal g Gl Lihias (xlla 4
3a3all 65 alaall o3 shall iy <5 Raala Al ¢ jraal) Jaladl)

Aaa ¢ ) Ala ¢gabaaiBy) Llial) J sa (A & sl 53 ¢(2006) ¢ilan cisklll x5
AlS ) 5 daals c4aoal) (Salil)

il Al 53 A pamall Cilaadll yyshai e o iy (B peadll o 5l ¢(2017) comn cune -2 6
222201 2017 ple P &) sgendl (i joaa o

dial) jalaal)

7. Gygax, A. F., Wanzenried, G., & Wu, X. (2013). Capital structure inertia and product

market competition.

8. Ahmadian Lemmon, M. L., Roberts, M. R., & Zender, J. F. (2008). Back to the

beginning: persistence and the cross-section of corporate capital structure. The journal of
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