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Abstract

The research aims to diagnose the role of the actual growth financing indicator in
enhancing , financial health in industrial joint stock companies listed on the Iraqi
Stock Exchange. The indicators of the study, as the information was collected through
the official website of the Iraq Stock Exchange for a sample of industrial companies
and up to (5) companies, and the simple linear regression method was adopted to find
the influence relationship between the study variables, and the statistical program
(SPSS.V20) was adopted to analyze The data, and the study concluded that the actual
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growth rates of the companies surveyed were fluctuating over the time series
investigated as well as the levels of financial health, and the study proved a clear
impact in promoting financial health, so the study recommends the need to enhance
the levels of the actual growth rate by relying on sources of property rights, which is
reflected positively in promoting financial health.

Keywords: actual growth rate, financial health, industrial companies
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Lol §pum s S Aylaall cilayall (3) Jsas

= e ga gall I pall dns

Average i
Score Collecti?)n Score Total asset Score Current ratio Score Cafh REITE
. Turnover =X(%)
period
5 X <= 60 5 120<x 5 125< =x 5 X>=35
4,5 60<x<=90 4,5 105<x< =120 4 110 <=x< 125 4 25< =X<35
4 90<x<=120 4 90<x<= 105 3 100<=x<110 3 15< = x<25
3.5 120<x<= 150 3.5 75<x<=90 2 95<=x< 100 2 10<=X<152
3 150<x<= 180 3 60<x< =75 1 90<=x<95 1 5<=x<10
2,4 180<x<= 210 2.5 40<x< =60 0 X <90 0 0<=x<5
1,8 210<x<= 240 2 20<x< =40
1,2 240<x<= 270 1.5 x<=20
0,6 X <= 60
0 60<x<=90
Score DI to_ assets Score _Return on Score | Return on equity [ Score B
ratio investment turnover
0 x<0 15 18 < ROI 20 15<ROE 5 X<=60
4 0<=x<10 135 | 15<ROI<=18 18 13 <ROE<=15 4.5 60<x<=90
6 10<=x<20 12 13<ROI<=15 16 11 <ROE<=13 4 90<x<=120
725 | 20<=x<30 | 10,5 12 <ROI<=13 14 9,0<ROE<=11 3.5 | 120<x<=150
10 30<=x<40 9 10,5 <ROI <=12 12 7,9<ROE <=9 3 150<x< = 180
9 40<=x<50 7,5 9<ROI<=10,5 10 6,6 <ROE<=7,9 2.4 | 180<x< =210
8.5 50<=x<60 6 7 <ROI<=9 8.5 5,3 <ROE <=6,6 1.8 | 210<x< =240
8 60 <=x<70 5 5<ROI<=7 7 40<ROE<=5,3 1.2 240<x<= 270
7.5 70<=x<80 4 3<ROI<=5 55 2,5<ROE<=4 0.6 | 270<x<=300
7 80<=x<90 3 1<ROI<=3 4 1,0<ROE<=25 0 300<x
6.5 90 <=x< 100 2 O<ROI<=1 2 0 <ROE <=1
1 ROI<0 0 ROE<0

Setiawan, D. R., & Handayani, S. (2020, September). How to Measure the

Financial Health?. /n International Conference on Management, Accounting, and
Economy (ICMAE 2020) (pp- 385-387). Atlantis Press.
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G Eiasall
Lufdl) cpatial Alasyly M) Jalasl

DAl gaill cpdigal Alal Julatl) Yl

st s 3¢ el gl il ) Jolatl) il Aslie 5,540 a2 b ST
G G ) () dsaad) crag Agaall IS B joinall Gl S adiedl) J—fvfﬁj‘
b At IS8 duedd aaaillis (2020) N (2010) e saall Jadll sl s5e Jilas
DSl pigall Syl adde cilias M) Janall o ey 3 bl GlysY) Ghall Gous
il A o s Bgaaall GG Lgle clian A Gaill 35)lia xie s (0.027) 4k 8
) iy 28 (a3l ga g Al b aaal) 5 Al gal) cleliall ) goaiall) 45580 Leil
A8 (g5iann (o 3hatiall Jraall 3L8 3 ¢(0.031) 523 (5l Cilails (0.058
238 (gHlame Cilaily (0.038)Jarasy (Dliis el 5 dlaadl dalall 48 HAl) gl (2 gl
Calailiy ((0.007) Jararsy (Aol ALLal)a<,sl calS s J&) 2l W ((0.020)
.(0.022) )lne
Bgeane CilS gy wlaliil) ales ol (35S Linade Lasysi ey 8 bl o) ey 3
Glily cul€ 1Y) Lad Gandidal seaty 3 ¢(Jarque-Bera) ,las) Ay (=3 ,3) 00—
(0.05) o S Aiginall (ggine it cul€ 13 Y o Lads lajgs dejse dulall die
A Gl clly awa o) Bl Y bl lujg dejee bl o e Ju ali
ksl i gl 3 (0.05) e St dugina (ggine oY Taada Ty dejpe dudyal)
.(0.983) 5(0.41) o (Jarque-Bera)

(2020) N (2010) (1o 52all Bigasall SASHEN Ldl) sail donsi (6) Json

Col Co2 Co3 |[Co4 | Co5 Jural)
Mean 0.012 0.058 0.038 0.022 0.007 0.027
Median 0.022 0.037 0.027 0.011 0.005 0.020
Maximum 0.017 0.122 0.056 0.114 0.012 0.064
Minimum 0.041 0.033 0.000 0.038 0.054 0.033
Std. Dev. 0.033 0.031 0.020 0.041 0.022 0.029
Skewness 0.272 0.422 0.791 1.245 2.544
Kurtosis 3.633 2.255 4244 | 6544 | 7310
Jarque-Bera 0.422 0.415 1.715 | 1.234 2.866
Probability 0.588 0.451 0.983 | 0.245 | 0.323

(EViews—9) zaliy cilajie ) 2l Gaalll slacl Ge : jdaal)
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Saall o) ir 3 bl G3loY) Bhad) B A dayde IS dusadl waailly (2020)
Lalayl) dBhidll s ) (33.43)ak B Sl dgall KA ade cilias S
danall Hisal gaaiall Jaee of oo Bgaad) Gl lgile clias A il 3)lha dic
(36.9 ) QL 28 (aa.mx\ Ngay dgdall cilajbicall g duilgall cleliall Jy.a.'ml\) a<yal Wl
SO ghse o Gl Jad) o el @l ¢(0.422) 05 (glre Cibailys
5B Hlae Cihail  (36.2)daars (ildgsidly daull dalall 4S550) L (Aigaal
Galaily (29.2) Jawas  (Auaall dlLal)as,sl cul€ s JiY1 L@l W ¢(0.201)
-(0.438) srlbae

(2020 — 2010 ) 520l &igarall lS,0 AL Asiall ji30 a8 (7) Jsan

Std' 2020 Years
Doy | Mean 2019 | 2018 | 2017 | 2016 | 2015 | 2014 | 2013 | 2012 | 2011 | 2010 | "
0454 | 340 | 39 | 38 | 33 | 34 | 30 | 28 | 31 | 37 | 38 | 34 | 32 | Col
36.9 44 Co2
0.422 42 | 39 | 32 | 31 | 24 | 26 | 40 | 42 | 41 | 45
o201 | 02| 4 | a1 | 38 | 32 | 28 | 26 | 29 | 41 | 40 | 37 | 41 | ©3
30.9 43 Co4
0.501 42 | 34 | 33 | 29 | 25 | 28 | 33 | 28 | 25 | 20
29.2 | 34 Co5
0.438 35 | 32 | 34 | 28 | 25 | 27 | 35 | 26 | 26 | 19
o0 | 3343 | 41 396|352 | 33 292256282372 | 348|326 | 31.4 | Mean

(EViews—9) zaliy cilayia I ol Gaaldl dach (e 1 jtuaal)
Ll ¥ clde Lasl WG

Bgnsall KA Al dsall el gl jd5e (o BV delee o i
ey ¢(2020-2010) 33l &Ll GO Ghad) (Bom B dayre IS (5) Al
Ao Hods dud) duap e o8 3 Wl QAN g e ((EViews) zaliy
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L) daall 5 Aedll el G Lali V) e ddghas (8) Jsas

I Al ) aiay) |
) Sl iial

I 4 ginal) 5 giona LU Y Jalaa I

0.003 0.623

EViews zalip clajia e alaeYh ofialll slae) : jaaal)
Aol [l clua s laal) A

daall el Lol pisal Ligine ANS ) 80 Al sgagy Caald) (gl
AV Al 3is o il e padidn s 3 ((Z) Lild)

Z =Lg+ P Xy - (3)
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t) Luiluas| s kzal) Uadl) &) ypaail) i ns
t(—S)tatistic Std. Error | Coefficient G sl
[ dsé | 0.001 | 7.322 | 0.129 | 0533] Z X |
5 ) Clay yall dakiial) 48, jhal) 2.60 (C) s
Method: Pooled Least Squares 0.71 (R?) aal) Jalaa
(F) R
Z=(0.27)+ (0.533)AGR 6.232 F-statistic
0.002 (F) fsina 5 giaa
Gyl A s <l AN L) Cull) AN Gl ) G uladl)
Fixed Effects (Period) Fixed Effects (Cross)
.. & sty &) aaly . . &) gl U
= Coefficient (Period) = Coefficient (e =
2 0.56 2010--C 1 0.76 | 04--C
3 0.55 2011--C 2 0.74 | 02--C
5 0.39 2012--C 3 0.72 | 05--C
6 0.22 2013--C 4 0.69 | 01--C
7 0.21 2014--C 5 0.68 | 03--C
10 0.08 2015--C
9 0.09 2016--C
8 0.12 2017--C
4 0.41 2018--C
11 0.07 2019--C
1 0.81 2020--C

(EViews—9) zaliy cilajie ) 2l Gl slael Ge 1yl
—1YVI(9) Jsanll il e
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1(0-002) by
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