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Abstract:

The study aims to analyze the relationship between the crude oil markets and the
financial markets, as we will track this relationship by shedding light on the analysis
of the impact of oil revenues on the indicators of the Iragi stock market, represented
by (the general index of stock prices, the trading volume index, the number of shares
index and the market value index The study concluded that the sensitivity of the Iraqi
economy to fluctuations in crude oil prices and revenues that occur from time to time
has a clear impact on the indicators of the Iragi stock market, as the rise in crude oil
prices and revenues had a positive impact on the macroeconomic variables and
indicators of the performance of the Iraqi market for securities. As for the decline in
crude oil prices, it has negative effects on macroeconomic variables and indicators of
the performance of the Iragi stock market, The study also recommended that the
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government should take precautionary measures to limit the impact of fluctuations in
oil revenues resulting from fluctuations in oil prices on the performance indicators of
the Iragi stock market.
*Keywords: rentier economy, oil revenues, financial markets, the Iraqi stock
exchange.
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e gl (F) Jlial cabagi g ¢ il i) (o Jiiall ppiall (Apbas¥) AVall) 4, gizs
Jpeal A 4 yral (R?) Lpeiil) 51 paaill Jalaa s ) Al jall 28 bl ae ala) 23 gail) 4Dl
U aiall e Jiiuall aaial)

Suiall e AV ABe Caa g (Say 3 A guad) dagBll g Adadil) culal W) oy A3Md) ) A a1
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2023 (3) aa (19) adano

slially iyl &

438 gud) dall) pdiga g Audalil) Al ) G 1AV Jalaa gillli (3) Jo

Variable Coefficient| Std. Error [t-Statistic Prob.

C 2117809. | 3014051. |0.702646 0.4924

OIL_REVENUES]| 0.072509 | 0.039315 |1.944336 0.0437
R-squared 0.175325 | Mean dependent var 7344484,

Adjusted R-
squared 0.153783 S.D. dependent var 4652044.
S.E. of regression || 4354615. | Akaike info criterion 33.51581
Sum squared resid || 3.03E+14 Schwarz criterion 33.61474
Log likelihood -299.6423 | Hannan-Quinn criter. 33.52945
F-statistic 3.401577 Durbin-Watson stat 0.341394
Prob(F-statistic) 0.047730

. (Eviews9) gl Ao slaie Yl cald) dae) (a2 jdaal)
st G5 L) AL MiaY) dadlly | (3.401577) drsmaall (F) dad s (00
O o3l Z el o) it | 0,05 AV (5 siie n A giae A (55 S (0.047730)
A8 5 alhall ae aedlhy zisaill 138 O ol Gsine Zdsai A gud) dagdll s ddadill Sl Y
i (R?) maadl dalee o)) oSl Jpanll e Taadly lly 1 ddla) | Lelias 6 ) )
D) Alalee i AL G cpy 138 (9615.3) 58 zenadl sl Jalaa s (%17.5)
il 35 Ad gl Al (8 Bans ) sl e (%15.3) o e J8 U A
lde Dhise e A s dalse ) g (%84.7) fllly adally dpdaiill il ,Y)
Aakaatl) culal ) 30l 5 e (o) g3k il el Adadill culal Y1 ol I BLEY) Jaatg
Aaleall (1) lia) A (e, (0.072509) Llaar adi i 48 guall dagdll & Bas) g 3n
Gasie Glo i 25 (0.0437) Al el Leiead s (1.944336) & i) (By)
paall Apum i (a3 g i) o3 DA g, (10.05) AV (5 5ise ani (By) Al
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pgal) 235 e g Akl il ) (i YY) Jalaa il (4) Jgda

Variable CoefImenI Std. Error | t-Statistic Prob.

C -5.86E+11| 3.63E+11 | -1.613811 0.1261

OIL REVENUES| 15585.29 | 4737.846 | 3.289530 0.0046
R-squared 0.403453 | Mean dependent var 5.37E+11
Adjusted R-squared| 0.386168 | S.D. dependent var 6.59E+11
S.E. of regression |5.25E+11| Akaike info criterion 56.91481
Sum squared resid | 4.41E+24 Schwarz criterion 57.01374
Log likelihood [-510.2333| Hannan-Quinn criter. 56.92845
F-statistic 10.82101 | Durbin-Watson stat 2.099711

Prob(F-statistic) | 0.004620
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Lo Shawe e daa A dalse ) as2 (%61.3) flll s il g dpladill ilal )
Adadill culal Y1 sy aie gl Lok T80 ella ddadill culal ¥) o) ) LaY! jasig

daleall (1) sl A e, (15585.29) latar adi yiw agw¥l 2de L8 3aalgaag
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