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Energy policies in the Organization for Economic Cooperation and

Development (OECD) in light of the oil shocks for the period (2000-
2022)

Abstract:
The research touched on the reality of energy policies in OECD countries in

light of the oil shocks, which focused on supporting and enhancing reliance on

renewable energies by increasing investments, providing various types of
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support, and enacting supporting regulations and legislation, in parallel with
working to increase the efficiency of energy use, especially fossil energy, and
benefiting from Rapid technological developments in this field. The research
problem was represented by questioning the success of the energy policies
followed by the Organization (OECD) in reducing the effects of oil shocks,
diversifying energy sources, and reducing dependence on energy-exporting
countries? This leads to the hypothesis that the energy policies of the
Organization for Economic Cooperation and Development have succeeded in
alleviating the severity of oil shocks, reducing dependence on depleted energy
sources, and enhancing the contribution of renewable energy. The most
important findings of the research is the success of energy policies in OECD
countries in mitigating the effects of oil shocks, especially after overcoming the

first oil shock in 1973, and this is consistent with the research hypothesis.

Keywords: energy policies, oil shocks, OECD
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@)The IMF average petroleum spot price (APSP) is an equally weighted average of
the West Texas Intermediate, Brent, and Dubai crude oil prices.

@DThe IMF average petroleum spot price (APSP) is an equally weighted average of
the West Texas Intermediate, Brent, and Dubai crude oil prices.

@2while a portion of this reflected structural changes such as increase in transport
demand, the remaining part resulted from electricity shortages—which could be
transitory.
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@3 Ken Koyama,The Recent High Oil Price: Its Background and future prospects,
Energy Strategy Unit, Institute of Energy Economics,Japan,IEEJ: October 2005,pp3-5
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@5pelin Berkmen, Sam Ouliaris, and Hossein Samiei, The Structure of the Oil Market
and Causes of High Prices,September 21, 2005.
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5 International Energy Agency, ‘Oil Market Report’, 11 December 2008
@7 |EA, Energy Balances of OECD Countries, Paris,(2008).
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@ International energy agency, world energy outlook 2008, p. 67 .
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International Commodity Price Fluctuations, Journal of International Money and
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@D Cashin, Paul, Kamiar Mohaddes, Maziar Raissi, and Mehdi Raissi (2014). “The
differential effects of oil demand and supply shocks on the global economy”, Energy
Economics, Volume 44, July 2014, Pages 113-134.

@2Kilian, Lutz, 2009. "Not All Oil Price Shocks Are Alike: Disentangling Demand
and Supply Shocks in the Crude Oil Market,”American Economic Review, American
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{ 765 )



Al-Ghary Journal of Economic and Administrative Sciences Vol. 20 (No.1) 2024 Pp. 766-779

dui |y dudbaiid] ol (S k| Ao
2024 (1) 3 (20)

Lol albas 363 NS 5 yiall araiall A8 jobias (e el avas ey dakaiall J g0
8 i ) a3 ecld 5l 3 gie g il el il ) o juadld) calalgil) f Ayl
s Al sall (e ST AS it allati 5 A3ISH G (e Allad ST (S0 3axaiall Akl jolias
el 48Ul sagaall LY ol saadiall Y ) 88 Ja¥) 5 yeaal A8 (3 s
2013 e b slann 4.8 J18a 2014 ple 8 &l slain 6 (e HIST ) 430 gan g 1<)
ole Aled Jslay il lann 18.7 G LAST () A sam g 5eSI) dpasaidll 48Ul 5 508 cilia s
2013 ple (b agde CulS Lo el 954 ¢l deludl Lol 5622 e ST als5 2014
Y Ao ondall slicY) aaai 432014 Y O S Ciuaiie 8 el ) dslayl
G B ABS ALl A (g shaal 2014 ple dled ia Jadh saaal) 4 Liall I i)
Al A8 g (S5 Slaiiud) (e o yaall laiiDl alad) agaaill 48 1Y) A sSall
(s Glanall 8 Al () glaill dalaial (il i eV b5 U g A a5 S0
o la () Jaad 2013 ala 486 2014 ple 3 %2 (e iSh s22amall 8 ad 55 ) 3
e Oliae QY1 A Y 1S g saaiall Gl ol o e s Aebdl S Ll 5l 5 1060 o
Sy i s linSall (8 < yelh dage Sl 5 Laa sai (8 dAllea ) cilibasy)
el a5 2014 ple & Laliy) AUl Al 65 (e %20 G sa s2aaiall Al jabeas
S8 2 68 51l 2l 5 dan Caalll i Gl 5 2013 ple b adle il Lea DU
ey Lad 35083 ) pmy Sl i o oS (85 9662 () %063 (e il S5
) 8 Clipentl) (aey 5355 ) (Saall (e s Ba2akall 48Ul 2Ll dalaiall 80 sally
saaiall ASlall Aol Lol «@saaaidl d8Uall g @ a0 ) cladaliall (5 siva e (5 sul
STy jim b b Calia Al jall 038 85 s8a W) a8 ) aladiinl audad Ciluls o8
Al o a2 Llall 8 Ll 2500 48 alascin) 3y 3e3 4l (e sl 138 5 (50 S e
st e Sl el oSl 3l 53 3 e (e ST i Apalla Jae Al sk SR (e Jaall
oY) 285l e dpaelial (il jia aa g g clealgiana g 3a0aial) A8 adial 38 e
3, Led e laia¥) Jsll glascal Gl Jlsldaiall g de LaiaWl dle HllH Al o aadis

@3 |EA, Natural gas prices in Europe, Asia and the United States, Jan 2020-February
2022.

—_—
| —

766



Al-Ghary Journal of Economic and Administrative Sciences Vol. 20 (No.1) 2024 Pp. 767-779

dui |y dudbaiid] ol (S k| Ao
2024 (1) 3 (20)

daaliue A L85 ) s by 2l sy dulan & L) 2ay 320205l A8UA Clalas) Cuagd
Y ara gL ) g Ay gl 4Bl 2L Meal 8 500amall L jalias (e 4l 5eSI) Z8LL)
oy el el G 8L uaadl (e g ¢ ool Galaas ol 5ol CadlSs cudal S g cla e
Ban s JS yrow & Ady yrilld Badadiall 48Ul aciiad AplalY) A Sal) e Alle dile ) Jiai Y
Crddaa (p el Walaw Sl e Caan saaaial) d8Ual cildasa (e dadiie 4400 4eS
Ay il (e (Aol el 8 S Al AGy pail) m polati 8 Jadh da sSall )50 jeaniy
Al o ol A Sall () i s i) 81 L jalias (e daiiall oy S i de gdadll
all (i) 58 il a5 g ST 3aaaiall Ay 5o S 48Ul Blginl 5 7L (o ol jum
On Lo 4 sama s JaY) Al gl o) ) 3 s celli iy il gl pal (s 1) 2asall Jiay g el
3] s aadaiil) o) 2l 13gd 3SY) V) Jal g cdaall 381 pall g soaaiall by 3eSh (5 e
Ha (A et adeag Lea ¢ ainnal) JLS (g A Ay yais ol oS g pie 5l an slalie
(VA il
1928 98 Al 0B (A ABUal) laidas -4

1928 58 il laid ¢ € JC3 Al e bl (i yall e 1928 S daila &
aliail 5 B9 galiai@y) Laliall JLiy aalu plald) (e 30 & K 5l jlasd) gadai
oS Oy Tl el (aldss) & e g A8l e )

G € 2020 1) (8 192858 daila Ay (8 5o IS8 BNl i)
e Al alid) el i) (Jaall 5 alaB@y) Llisll 3§ el e (alasay)
Ly Cocaddil ) agadall Sl pLa) Jadill e @lld b Lay ¢ 3aall a3 8 al 5 (3lka
A s s ST (alaasVl (IS 302020 ale (e Glosst g Blis G J sl e 7445775
& Y 8l siall 50 be () pmaadl (il 3 Jagas gl (el e alad AaY) 2 gaal)

@4 |EA, world energy outlook 2015, p23

35 Mokter Hossain, The effect of the Covid-19 on sharing economy activities, Journal
of Cleaner Production, 280, 2021.

®Friderike Kuik, And Others, Energy price developments in and out of the COVID-
19 pandemic — from commodity prices to consumer prices, Published as part of the
Economic Bulletin Issue 4, ECB, 2022.
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