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Abstract

This study aims to identify the correlation and effect between dynamic strategic
planning capabilities and business model innovation in a number of private
sector banks in the Kurdistan region — Irag. Inductive reasoning was adopted to
conduct this study, which relies on a questionnaire as the fundamental
technique for data collection. To achieve the research aim, two hypotheses
were developed: the first indicates that there is a significant correlation between
dynamic strategic planning capabilities and business model innovation; the
second indicates that dynamic strategic planning capabilities significantly
impact on the business model innovation. Using a non-random sample
technique, the questionnaire was distributed to managerial leaders in the banks
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under study; fifty-one questionnaires were considered valid for analysis. This
study relied on a set of statistical tools to analyze data by using the (SPSS)
package.

The study reached a set of conclusions, including that dynamic strategic
planning in the considered banks and through its capabilities (clarity of vision,
selecting strategic targets, understanding core capabilities, shared
responsibility, and taking action) contributes to enhancing business model
innovation. This, in turn, helps these banks in proposing, creating, and
capturing value. Much of this enhancement comes from capabilities related to
the shared responsibility and selecting strategic targets, which contribute
significantly to the adoption of such a model. In light of the findings of the

— present study, the researchers suggest a group of recommendations, including
—  that the use of foreign expertise to enhance the strategic capabilities of the
> banks considered and assist them in developing a business model innovation of
E- their own that is commensurate with their environment.
= Key words: dynamic strategic planning, business model innovation.
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