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The quality of integrated reporting and its impact on the
value of economic units listed in the Irag Stock Exchange
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Abstract:

This research aims to know the extent of the impact of the quality of integrated
reporting on the value of the economic units of the research sample, as well as
measuring the correlation between the quality of integrated reporting and the value of
economic units, based on the published financial reports of the research sample listed in
the Iraq Stock Exchange, if the results of the analytical research of the annual financial
reports showed a direct correlation between the two variables with a strength of 69.9%,
it is also noted that the level of significance of the test Sig. (2-tailed) was 0.000 which is
much less than the acceptable error level in the social sciences and is determined by
0.05, and there is a direct effect between the independent and dependent variables, or in
other words, any increase in the independent variable (quality of integrated reporting)
by one degree leads to an increase of 74.2% in the dependent variable (value of
economic units) and represents a good percentage.

Keywords: Integrated reporting quality, economic units, Iraq Stock Exchange
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Udlae aladinly (Gl A Cojliaall ) Lola®Y) o ) dad Gl & lald) adic
Bom (o 3 sdiall il die o jlad) (e B palall Al lE ) SLiuYL Tobin's Q
L AY) Al DA (e Ll (R 5 Alall (31 53U 31yl

MVE
Tobin's Q = ——
obin's Q = -y

o))

saa 51l 48 o) Aasl)l Mea) = (Total Market Value of Firm TMV)

s )l J sual a8 Jlea)Total Asset Value of Firm = (TAV)
Tobin's Q 4w judd Cua

Led gl s 8 daalisan 11 5 )l of gl e3an gl Aaisaly y () iy lld (s Q>1 cilS 1Al
Iy Lee A8l Lgiad e ely san ) Jgeal afi 1 judy @lld b Q<] cils 1)
3as gl Aol yaled)

Jaws sia 3o sl A (8 [ = Q <ulS 13 L

(2022-2018) ¢ 5 A8 Eall Al (Q) ApabuaBY) Saa o) Aad (b ilii (2) J g

. Ll .
Jauygiall QR-A.-_& TAV TMV (tg.u\]\ RE™ e Al o yaal) ‘u-d\
Adgud

<
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2024 (4) 3 (20) adano

gl
0.3064 | 660,960,008,000 | 202,500,000,000 | 250,000,000,000 0.81 2018
0.2635 | 768,378,626,000 | 202,500,000,000 | 250,000,000,000 0.81 2019
0.2012 | 0.1893 | 1,069,745,295,000 | 202,500,000,000 | 250,000,000,000 0.81 2020 | i) Cipas
0.1343 | 1,507,855,376,000 | 202,500,000,000 | 250,000,000,000 0.81 2021
0.1126 | 1,798,952,163,000 | 202,500,000,000 | 250,000,000,000 0.81 2022
0.0406 | 800,749,802,000 32,500,000,000 | 250,000,000,000 | 0.13 2018
0.0380 | 658,231,494,000 25,000,000,000 | 250,000,000,000 | 0.10 2019
0.0494 | 0.0463 | 647,868,750,000 30,000,000,000 | 250,000,000,000 | 0.12 2020 w-i:)‘m
0.0780 | 640,721,811,000 50,000,000,000 | 250,000,000,000 | 0.200 2021 y
0.0440 | 795,103,959,000 35,000,000,000 | 250,000,000,000 | 0.14 2022
0.1016 | 1,550,293,820,379 | 157,500,000,000 | 250,000,000,000 0.63 2018
0.1146 | 1,461,478,909,568 | 167,500,000,000 | 250,000,000,000 0.67 2019 .
0.1440 | 0.1107 | 1,287,419,060,851 | 142,500,000,000 | 250,000,000,000 0.57 2020 :::‘
0.1827 | 697,917,429,555 | 127,500,000,000 | 250,000,000,000 0.51 2021
0.2104 | 736,839,536,901 | 155,000,000,000 | 250,000,000,000 0.62 2022
0.1230 | 467,479,690,000 57,500,000,000 | 250,000,000,000 0.23 2018
0.1413 | 424,655,845,000 60,000,000,000 | 250,000,000,000 0.24 2019
0.1439 | 0.1477 | 473,954,153,000 70,000,000,000 | 250,000,000,000 0.28 2020 | sl Cipas
0.1793 | 613,525,839,000 | 110,000,000,000 | 250,000,000,000 0.44 2021
0.1283 | 779,419,575,000 | 100,000,000,000 | 250,000,000,000 0.40 2022
0.0524 | 515,535,374,763 27,000,000,000 | 300,000,000,000 0.09 2018
0.0348 | 604,313,971,998 21,000,000,000 | 300,000,000,000 0.07 2019
0.0389 | 0.0343 | 699,147,651,000 24,000,000,000 | 300,000,000,000 0.08 2020 | il Cipas
0.0399 | 827,259,701,000 33,000,000,000 | 300,000,000,000 0.11 2021
0.0227 | 792,467,511,000 18,000,000,000 | 300,000,000,000 0.06 2022
0.2646 | 444,138,292,000 | 117,500,000,000 | 250,000,000,000 0.47 2018
0.2557 | 449,777,104,000 | 115,000,000,000 | 250,000,000,000 0.46 2019 ipas
0.2475 | 0.1783 | 616,949,229,000 | 110,000,000,000 | 250,000,000,000 0.44 2020 @il
0.3026 | 512,311,665,000 | 155,000,000,000 | 250,000,000,000 0.62 2021 sl
0.2363 | 528,983,923,000 | 125,000,000,000 | 250,000,000,000 0.50 2022
0.1332 | 548,551,108,000 73,080,000,000 | 252,000,000,000 0.29 2018
0.1419 | 479,653,633,000 68,040,000,000 | 252,000,000,000 0.27 2019
0.1328 | 0.1439 | 490,225,577,000 70,560,000,000 | 252,000,000,000 0.28 2020 | Sa¥) Cijas
0.1486 | 491,832,225,000 73,080,000,000 | 252,000,000,000 0.29 2021
0.0964 | 522,831,277,000 50,400,000,000 | 252,000,000,000 0.20 2022
0.5494 | 409,535,591,000 | 225,000,000,000 | 250,000,000,000 0.90 2018
0.3639 | 350,378,452,000 | 127,500,000,000 | 250,000,000,000 0.51 2019
0.3227 | 03002 | 333,112,144,000 | 100,000,000,000 | 250,000,000,000 0.40 2020 | _agu Cipaa
0.2550 | 372,485,388,000 95,000,000,000 | 250,000,000,000 0.38 2021
0.1449 | 327,784,609,000 47,500,000,000 | 250,000,000,000 0.19 2022
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0.2299 467,616,563,563 107,500,000,000 250,000,000,000 0.43 2018
0.2306 466,232,369,905 107,500,000,000 250,000,000,000 0.43 2019 .

0.2044 0.2338 459,772,873,280 107,500,000,000 250,000,000,000 0.43 2020 i‘;“ 9
0.2303 466,697,913,115 107,500,000,000 250,000,000,000 0.43 2021
0.0975 461,448,922,225 45,000,000,000 250,000,000,000 0.18 2022
0.0986 409,740,060,338 40,400,000,000 252,500,000,000 0.16 2018
0.0985 410,167,917,709 40,400,000,000 252,500,000,000 0.16 2019 .

0.0791 0.0826 397,449,289,966 32,825,000,000 252,500,000,000 0.13 2020 Uﬁ“ 10
0.0490 772,966,686,747 37,875,000,000 252,500,000,000 0.15 2021 e
0.0668 793,749,005,344 53,025,000,000 252,500,000,000 0.21 2022
0.0651 1,113,538,558,000 72,500,000,000 250,000,000,000 0.29 2018
0.0662 1,132,744,205,000 75,000,000,000 250,000,000,000 0.30 2019

0..0334 0.0528 1,419,528,237,000 75,000,000,000 250,000,000,000 0.30 2020 A3 Cipaa 11
0.1672 1,539,808,656,000 257,500,000,000 250,000,000,000 1.03 2021
0.1986 1,724,199,578,000 342,500,000,000 250,000,000,000 1.37 2022
0.0986 578,336,518,931 57,000,000,000 300,000,000,000 0.19 2018
0.0765 549,154,530,701 42,000,000,000 300,000,000,000 0.14 2019

0.0738 0.2349 510,798,283,631 120,000,000,000 300,000,000,000 0.40 2020 Al dipaa | 12
0.0836 538,490,755,397 45,000,000,000 300,000,000,000 0.15 2021
0.0868 553,057,328,642 48,000,000,000 300,000,000,000 0.16 2022
0.1617 525,757,058,000 85,000,000,000 250,000,000,000 0.34 2018
0.2410 632,802,650,000 152,500,000,000 250,000,000,000 0.61 2019

0.1906 0.2573 893,946,966,000 230,000,000,000 250,000,000,000 0.92 2020 L“,JA“H dipas | 13
0.1688 1,821,341,480,000 307,500,000,000 250,000,000,000 1.23 2021
0.1229 2,416,088,480,000 297,000,000,000 270,000,000,000 1.10 2022
0.1153 607,084,862,000 70,000,000,000 250,000,000,000 0.28 2018
0.1274 529,829,506,000 67,500,000,000 250,000,000,000 0.27 2019 .

0.1094 0.0962 571,480,175,360 55,000,000,000 250,000,000,000 0.22 2020 Jm‘ 14
0.1152 650,958,668,058 75,000,000,000 250,000,000,000 0.30 2021
0.0931 752,255,033,028 70,000,000,000 250,000,000,000 0.28 2022
0.2009 497,694,366,000 100,000,000,000 250,000,000,000 0.40 2018
0.2057 522,536,851,000 107,500,000,000 250,000,000,000 0.43 2019 .

0.2052 0.1945 527,045,441,000 102,500,000,000 250,000,000,000 0.41 2020 :::; 15
0.2035 466,751,787,000 95,000,000,000 250,000,000,000 0.38 2021
0.2213 406,730,762,000 90,000,000,000 250,000,000,000 0.36 2022
0.5639 327,734,866,000 184,800,000,000 264,000,000,000 0.70 2018
0.5331 346,646,881,000 184,800,000,000 264,000,000,000 0.70 2019 .

0.1708 0.5406 341,869,041,000 184,800,000,000 264,000,000,000 0.70 2020 )‘d;):‘“ 16
0.7020 376,076,748,000 264,000,000,000 264,000,000,000 1.00 2021
0.8539 414,287,314,000 353,760,000,000 264,000,000,000 1.34 2022

0.4516 0.3752 602,003,821,533 225,900,000,000 251,000,000,000 0.90 2018
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0.4816 521,146,145,577 251,000,000,000 251,000,000,000 1.00 2019
0.4086 491,384,933,832 200,800,000,000 251,000,000,000 0.80 2020 ,:,.ILJS\ Y
0.5166 485,886,210,297 251,000,000,000 251,000,000,000 1.00 2021
0.4758 569,776,045,071 271,080,000,000 251,000,000,000 1.08 2022
0.4928 537,753,542,000 265,000,000,000 265,000,000,000 1.00 2018
0.1282 516,720,814,000 66,250,000,000 265,000,000,000 0.25 2019
0.1598 0.0569 512,254,264,000 29,150,000,000 265,000,000,000 0.11 2020 du Jf 18
0.0677 469,848,588,000 31,800,000,000 265,000,000,000 0.12 2021
0.0541 489,656,045,000 26,500,000,000 265,000,000,000 0.10 2022
0.2736 913,617,605,543 250,000,000,000 250,000,000,000 1.00 2018
0.2559 977,013,226,763 250,000,000,000 250,000,000,000 1.00 2019
0.2897 0.3879 644,518,584,200 250,000,000,000 250,000,000,000 1.00 2020 POLC{ IS 19
0.3097 807,238,837,658 250,000,000,000 250,000,000,000 1.00 2021
0.2215 1,128,649,343,097 250,000,000,000 250,000,000,000 1.00 2022
0.1982 504,524,792,000 100,000,000,000 250,000,000,000 0.40 2018
0.1279 782,159,287,000 100,000,000,000 250,000,000,000 0.40 2019 Gl Cipaa
0.1329 0.1179 806,091,845,000 95,000,000,000 250,000,000,000 0.38 2020 ket 20
0.1364 916,161,473,000 125,000,000,000 250,000,000,000 0.50 2021 Ll
0.0842 1,336,694,369,000 112,500,000,000 250,000,000,000 0.45 2022

Canll Al A il & e UYL sl Sl ] e/ sl

Caly Cus Aed giue ol $in jege Cipas o) odlel ol e Glalll
(0.0334) Cualy Cun 233y 8 pama Lgia A (5 e S8 015 ¢(0.3227)

Liluas) ciluda (8l jLad) o GG

Jalial) £3LY) 83 g G Asilian) Ay gina AN Cld Jalsi ) A8V aa g8 Y 2 5V dpia Al
Wil Ae Adlal) (31,530 (31 adl (5o (B Aa jiall ApalaiBY) cilas gl) A g

L YIS il S SPSS el Ailaiu¥l s

A Ao AN A A LEA) @il (3) Jgaa

Correlations

EUV

| cra |

DOI: https://doi.org/10.36325/ghjec.v20i4.1801 \

| 736 -


https://doi.org/10.36325/ghjec.v20i4.18016
https://doi.org/10.36325/ghjec.v20i4.18016

Al-Ghary Journal of Economic and Administrative Sciences Vol. 20 (No.4) 2024 PP. - 737 -746

dai 101§ dutdbaid] ool (S k| o
2024 (4) 3 (20) koo

Pearson Correlation 1
CRQ Sig. (2-tailed)
N 100
Pearson Correlation 718" 1
EUV Sig. (2-tailed) .000
N 100 100
**_Correlation is significant at the 0.01 level (2-tailed).

WMo da g m 125 (0.718 ilS Pearson Correlation of o3ef (3)dsaall e Laadl
Sig. LAY A gia (5 fe O Liayl Jaa3l 5 94718 i f &l paiall (o Ag0 yda Lol )
Gelda¥) aslall (4 Joddl Uadl) (5 5ie o S5 B (25 0.000 <ilS (2-tailed)
Conll i b mb ) Lae SUla  jalal Aall iy ) iy 138 5 €0.05 ey Liss 20aall
fagh 5 JalSall £3UY) 3 5a o Ay sine Bl A83le i (ol ALl Lpa 3l g 5 dgeasl
sl dige ALl (315 53U 1 pall (8 sas A A jaall LB Clas )
Oy JalSiall E3Y) 3393 anill Cp 4y gina AN ) 50 Bdle aq g3 Y " AU A il
Méagd) Ae alaBy) cias ol dad
sy Al sVl 2 gai delia i il sda LAY

EUV;; = by + byCRQ;t + b,ROA;; + bsLev;y + b EPS; + bsSize; + &,
— Y il CilS SPSS ) iyl aladinly

400 Ay i) JLER) g gl aile (4) 2
Model Summary®
Model R R Square Adjusted R Square Std. Error of the Estimate
1 .8822 777 .766 .484

a. Predictors: (Constant), Size, ROA, Lev, CRQ, EPS
b. Dependent Variable: EUV

Glsid) om (R) By 4ad o) model summary o3le) 73 saill padle Joan cpy
gV Baga o S 1345 a5 0.777 & R Square wasidll Jelas (g5 10,882 <l
sl )y AalaB) las gl dad A Jaaladl bl (e 9474.9 Atadle pdl JalSial)
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T

e g sl 138 midil WIS 5 4,084 oS Std. Error of the Estimate _sasill Unal (5 )bl
Ailaay) Lalill e Juadl clld (S LS cUady)
Al dge Al Apuda 8N AN Cld (5) Joa

ANOVA
Model Sum of Squares | Df | Mean Square F Sig.
Regression 76.971 5 15.394 65.688 .000
1 Residual 22.029 94 234
Total 99.000 99

el (e S A 565,688 Caly 4 gundll F Aaid o)) anova ode ) (ol o3l ) J gand)
Ol %5 AV (5 glue die 227 Aallll5 (94,5) df Loall Sla yo 3 4 gunall 43 )
aslall 3 gl Undll dad (p 53 Jil a5 0.000 il Sig JLEaY! 4y siea (5 gl
o paaiall Jlan ¥ 3 saill AaiSle ) ady La 1385 ¢0.05 My Libes dasall 5 de i)

ks
400 Ao il dud AU jlaady) 4d)s clalea (6) e
Coefficients
. . Standardized
Model Unstandardized Coefficients Coefficients T Sig.
B Std. Error Beta

(Constant) -2.102E-16 .048 .000 1.000
CRQ .283 .065 .283 4.340 .000

1 ROA -133 .054 -.133- -2.453 .016
Lev 332 .059 332 5.643 .000
EPS 404 .068 404 5.954 .000
Size 174 .069 174 2.530 .013

Laldlly By syl dalas Jie 4ad o) Coefficients Jlasa¥) ally Slalae Jgon (s
i) ) ) il (B Jal il 80 s Al 0.283 il Jied) il
Jiiesall (il (s 525 Ll cllia o) 1) By el A sl a5 (B el
da ) Hlasey (JelSidl &30 o sa) Jatuall il 83305 ) o) A 3ol o) &l
JS AL ae (AbaiBY) Glas gl dad) aalil) yaaiall 894283 latay 3L 3 ) (g3 Bas g

DOI: https://doi.org/10.36325/ghjec.v20i4.18016 \

| 738 - |


https://doi.org/10.36325/ghjec.v20i4.18016
https://doi.org/10.36325/ghjec.v20i4.18016

Al-Ghary Journal of Economic and Administrative Sciences Vol. 20 (No.4) 2024 PP. - 739 -746

dai 101§ dutdbaid] ool (S k| o
2024 (4) 3 (20) koo

T

T selan) Lgina g ginn o) Loayl odlef Joaall o Jaadly o AY) dsiuall &l paidl

Ll danall 5 e laia¥) o glall 8 Jsaiall Undl) (pe 58S 81 85 0.00 Sl Jiiall jpaiall

Apadall ol dpin 8 (b ) e Ladie Dy i 8 daal) Sl () (Srg 1385 0.05 lasay
Lilias) V1 sl G Al dpia 8 J s

al s gill g il ALY

D gl

il gl g i) ) Gald) Jdua g8 Aeal) guilial) 9 4l clalisuy) o el

A5y

calaliviny)

il o agiSai A3 Hlay sas gl Adail ) lasbeall Jlary il iy JalSidl g3 1
e Wb (Jyshlly lasgidll s jualll aall o 4alaiBV) saa 5l (5 siaal Jalsl)
(el e s Ml Leilay Glasleall e £30Y) Al 435S clgy Ll dadll oLl
Dhladlly Llldly A gally delaia¥ly Lol s o I iy gesll Gob e
ASulaiae 43y sl Alall 43y ) gn Laay canly )i (8 Bas oIl Ll (i jai i) il
Aalaall sas gl ool 5 Aadil (il g apand A5 )Ll AL 5 Busia g eaal § S

LalaBY) Glaa gl dals a8y Lee ddladll Qle e (Sl g0 sl laal) o) 2
e 5 Al il laall (N e Jarg 5 aBukal oy ¢ 30V (e g 53 alag) e Gl
Ay Wl ) Ly 4alay) colas gl o1l (e ALLE 5 ) sam ary 2al 5y 55 8 ALl
LJalSiall & 30Y)

saa gl LY DA e s Alia 25y JalSEall E3UY) LY jualially fsaball e 3
e )oY il Al 485 5 Jo) A gl 8 Al e 5 Ailall e slall (e - saa g Lgie
dae) mpad e il sSay clas gl el ()5 S (Jleae U Lisall auzagll 5 sl
JalSidl g3V 32 5 M 525 (IRC)

Aladl GlaaY dlall @l clegball Juas A& oS JalSiall g3V 3258 o 4
G ol 5 ldg A8las 6 8 ha e lie FladV) o Al il el @i ¢ K5 ) 5 ¢pdlial)
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T

JEial (saa b 33 gall Jiai Liaf s cJalSiall 30V 8 Al e 5 Al e sleall
Aacy aase Gl ) 8 A (IIRC) Jaliall £30Y) Jdae jUa) Sl sial Silas )
aga B (ol gk B lae s sinall ualic 5 A 5l (bl ae (cllady Ly g 30Y)
JalSiall £ 31 & e slaall e - Lady)

o)l A8 s O Al Bk ) il s Jaieal) Cppusiall (s gaok il s 5
& %28.3 ey 3L 3l (A (ga% Bas) g s o Hlaiar (JalSidl g3V 83 ga) Jaiual)
GAY i) i jaial) JS LS ae (ApabaB) Clas 5l dagd) il i)

Slua gl

L 31,55 Bl (3 gasr Aaiijall dpapdaiill dpmy p5l) il w58 () pead) o L1
AL ) iy auda sy JalSiall £3UY) )l lad) Cllesy daleiall Lladlly alaiay)
EN) i Zlad) (5 sine 4 Gslhall ZLad)) (5 siue s Aduadill il ghadll >
A3 e e Gaaal JalSidl)

alaia¥) Allall (35 DU (3 pall (3 gm 3 An ol (Gladll) LalaBY) Clas gl Guéas 2
BalEiY) JMA (e Lgiasa 3 el JalSiall £3UY) )i 8 Aalainl] jualic e E3LYL
Aol sas gl e saly ) 8 S il e Lo Lal dadiiall Ul cdldas aladial (g

Leizaaly oo ol 50y 31 &aall CadLul) 480 o Apala®Y) 50 1) 5 )l0) aL8 3 55 a3
skl e 3O Aalall 5 Al LS (pe JalSU acall b g g Ladadil g sy la il
) e el Lin 51 9185 (5 a5 bl (s ppaall 5 ppmdanall Lis 51 S50 ) jlgn
abai il ac ) 8 ae Jard) (e agiSail Cila sheall L 51 535 <l 50l 5 il jlg LS|
(JalSiall E3UY) alac ) & dediiall Zpaal) A 5 I e sleall

eIl il Jalas i JalSiall ¢30Y) )l e alaie ) il Gallaall Calldl a4
(8 Ban ol &S 30y ) L pa A8 STy ) 0 65 e anae bl @lld 5 0LV culas )
(sl

Jal.@d\
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T

Sl sina g A8 e SN palbiad ST (2018) e3d asae 8 ol n) L1
a3 gy Al (o (RS 5l A8 o) Aol 5 ALalSiall il (b ~Liad)
Al aud 6 Hladll 48 (uad oo drala ¢ ulaall S8l dlas ¢ (g adll

A8 gl Al o ALalSiall Jlae ) i ~Lady) (5 giue S code daal (g luall 2
Al ¢ ) e iy ¢y jumaall T aly B2l S L e Akt A 53 — AS A
Anal jall 5 dsulaall and ¢ ladl) S A )l drala ¢ Apalaall G aall 4 Hasuy)
2022 by ¢ uabidl aladl (J 5N 2l

Gl glaall Bagay AbY) Ciiaill d83e " ((2022) s o5 zlaa galall 3
e riuale Al S el G jadd] AalaBy) dedll o LelSadly Gl
LBl clarg daadlas ool and LB o5 laY) 4K (5 ) s

oalae) alle e 5 Allal) e slaall ok 55 ¢ (S Bae o la & M P e 4
AS Ao (B ¢ ) salite Cangy (MAS A A e LgulSail 5 & DLV A8AS 5 3 A (SASB
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