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Abstract
Iraq is one of the countries exporting crude oil, since oil Revenues is the
only main financier of the general budget of the state, And these revenues depend
on the Iragi government to fund various Economic sectors. Therefore, the drop in
oil prices have a significant Negative impact on the oil-producing countries in
particular. As most oil-Producing countries are developing countries, which is
totally dependent On oil as a major source of its economy and the preparation of
its General budget, as is the case of Iraq today, which is characterized by its
Economy rentier economy (one-sided). And who was unable to seize the
Opportunity and increase production capacity during the period of the Rise of
prices to achieve an exceptional return under these big Challenges and the grave
dangers. As the crumbling of the Iragi Economy, and the increase in government
spending is consumer Product, wasted money and inflation, and backwardness in
the field of Agriculture and industry, and a failure in most of the economic and
Social fields in light of this imminent danger of a decline in world oil Prices .
And it require specialists and researchers Iraqgis in the field of Economy measures
and procedures of this deterioration of the spectrum By following actions:
developing appropriate economic plans in order to Support and encourage the
private sector and encourage investment in Various economic sectors, as well as
increase the extraction and export Of oil and gas, relying on local product and to
minimize imports.
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