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Securitization banking and its role in solving the housing crisis in Iraq
Abstract
This research deals with the banking securitization and its role in solving the
housing crisis in lraq, as it tried to submit along with my view of the most
important put researchers on research variables, in addition to the practical side,
which included estimated housing deficit in Iraq, and then assuming the
securitization of real estate loans to see the extent of the contribution of
securitization in the solution the housing crisis, and tried to search for the answer
a number of questions embodied her problem ((How can the banking
securitization that contribute to solving the housing crisis in Irag?)).
The research found a set of conclusions, including: The securitization funding
new source , where it works on the transfer of financial illiquid assets into liquid
financial assets, as well as reduce borrowing costs, reduced credit risk of the
assets and went out Find a set of recommendations comes in the forefront: the
use of technology securitization in the field of real estate financing in Irag, and to
work to create an appropriate legal environment for it, and activate the stock
market, and the increased allocation to the real estate and financial resources
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Ui (%4) Lo i a5 0 ABEN 8 sall e Lisally Lpgiall AiSul) langh) duadi — o
Oy Slee Y 8l s
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p OS] aan paE - 2
S e Gl ¢ ded Ople (22,046,244) s 1997 i b S psane &l
Gl 25 2016 plall ) e il daillyy ¢ 2014 i 8 4ans (5o (36,439,082)

P ) O eldl)

Pn = PQ (1+r)"
S| TN
caagl) ol adgiall &) 2xe ¢ (Pn)
Aax Al A OISl axe 2 (PO)
Aokl Zudly alaxs AL o Alaldll Glgind) 2xe 2 (N)
)

ot AN o gsiall gall) Jaear (1

| laa

Pn = PQ (1+r)"
P (2016) = 22046244 *(1+0.O3)19
= 38658222 daws
opdn 1y ¢ dewd Ogale (38,658,222) s il 2016 A ISl aas o iy Lis (e
) Slse) xie ¢ 2016 — 1997 5l o L Ciaall g S8 I Jeay QS aas o
(2014-1997) saall (Sl aan 53 (1) Jsaadl eazagas ¢ 2016 Cangl) ding 1997 (b))
2020 4l sy gaiill
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22,046,244

alll ylaka
(1+1)ng sid)

1

22,046,244

22,707,631

1.03

22,046,244

23,388,860

1.0609

22,046,244

24,090,526

1.092727

22,046,244

24,813,242

1.12550881

22,046,244

1.159274074

22,046,244

26,324,368

1.194052297

() 2020 Sl acliss (2014-1997) saall el (s ae (1) Jsaall

22,046,244

27,114,099

1.229873865

22,046,244

27,927,522

1.266770081

22,046,244

28,765,348

1.304773184

22,046,244

29,628,308

1.343916379

22,046,244

30,517,158

1.384233871

22,046,244

31,432,672

1.425760887

22,046,244

32,375,653

1.468533713

22,046,244

33,346,922

1.512589725

22,046,244

34,347,330

1.557967417

22,046,244

35,377,750

1.604706439

22,046,244

36,439,082

1.652847632

22,046,244

37,532,255

1.702433061

22,046,244

38,658,222

1.753506053

22,046,244

43,510,170

1.973586511

22,046,244

| laa

ayllganlnihlaglell <5

DA YL Gl dlae) et aiaall
~2012 ¢ Gugiadl Aflaa ¥ depandl ¢ slaadl G Sleall ¢ kil 835 ¢ el Lpean
e cilaba « 2013
(2) JSE P (e e Gsalals S ekl maa gy (S (1) dsasd) DA (e
s Ogilalls ISl pas 305 (2) Jal

PY-WY_ (V) sl s le Al adet)

.Eviews V.9 Software zaliy alaaiuliy (1)dsaall e alaie¥l Gald) slae] (e 1 jaadl)
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Do) A i -3

B (5,877,271) laaae duagy (1997) 4 & 5l (3,555,846) APPSR ATRLIEN
) ot 3ty 1585 2016 A5 Gl 3 ) peme ltal al (oas ¢ (2014) e 3
2 (398 2012 ¢(sanully ¢(s392mall)

N=C/M

s
&

| J-TEN
oY) gganat (N)
- ol 2k (C)
- 5] abdl Jaea 1 (M)
5IN (2016)= 38,658,222/6.2 = 6,235,197
oo JS) I dea 83y iyl (6,235,197) Joa (2016) diwd ) goana il i Lia (hag
~1997) s2all &8l ) s (2) Jsaall mags ¢ (1997) diw 8 ade OIS e Canial)
2020 Glal lasis saslly (2014
2020 alad ailysiss (2014-1997) s2all £hall ) 22 (2) Jsaall

e [oom s T e[

3,555,846 | 22,046,244
3,662,521 | 22,707,631
3,772,397 | 23,388,860
3,885,569 | 24,090,526
4,002,136 | 24,813,242
4,122,200 | 25,557,639
4,245,866 | 26,324,368
4,373,242 | 27,114,099
4,504,439 | 27,927,522
4,639,572 | 28,765,348
4,778,759 | 29,628,308
4,922,122 | 30,517,158
5,069,786 | 31,432,672
5,221,879 | 32,375,653
5,378,536 | 33,346,922
5,539,892 | 34,347,330
5,706,089 | 35,377,750
5,877,271 | 36,439,082
6,053,589 | 37,532,255
6,235,197 | 38,658,222
7,017,769 | 43,510,170

ayllganlnialpglell <53l Glaa

.Alqal‘

AY WY _ (V) sl e aslyl)

DAl YL Ealll dlae) et jaadll
4_2ua «2013-2012 c:\:lj.'\ud\ 3:\31..4;\;(\ :\.c}a.a.n.“ cc«\...aa?d L_Q)S)d\ )\.@A.n dagl:nil“ 3Y)
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s AuSl) Cilasgl) dae adi — 4
5ang (2,140,494) Msa daws Al Gig e 1997 i o€l dallall daCull claagl) axe &l
o Bkl (Slull lal xie 2014 did 45€a 53a5 (4,690,494) s caaly 5 caue,
Lae O lgie dedgally dijgially cdalliall e (Sluddl #Hla Q5 AdSh oSl Jua
) doai s vies ¢Sl Aallial) ddedll LSl Changll Jidh ag (A€a 5ang (3,940,015)
Al laagll 2 (3) Jsas gy 2016 Aid 450 535 (4,192,015) s

(0Sse) (2014-1997) 530l 3hall b 2aull Clangll 232 (3) Jsanl

OSlawal) 22
5 _Adl YA Basdal)

- 2,140,494 - 2,140,494
229,049 2,290,494 150,000 2,140,494
244,049 2,440,494 300,000 2,140,494
259,049 2,590,494 450,000 2,140,494
274,049 2,740,494 600,000 2,140,494
289,049 2,890,494 750,000 2,140,494
304,049 3,040,494 900,000 2,140,494
319,049 3,190,494 1,050,000 2,140,494
334,049 3,340,494 1,200,000 2,140,494
349,049 3,490,494 1,350,000 2,140,494
364,049 3,640,494 1,500,000 2,140,494
379,049 3,790,494 1,650,000 2,140,494
394,049 3,940,494 1,800,000 2,140,494
409,049 4,090,494 1,950,000 2,140,494
424,049 4,240,494 2,100,000 2,140,494
439,049 4,390,494 2,250,000 2,140,494
454,049 4,540,494 2,400,000 2,140,494
469,049 4,690,494 2,550,000 2,140,494
484,049 4,840,494 2,700,000 2,140,494
499,049 4,990,494 2,850,000 2,140,494
559,049 5,590,494 3,450,000 2,140,494

DA Al L Gnlll dlae) et jaadl)

30= 2013-2012 cdusiull ilasyl deganall colasd (5K all Jlead) cdakadsl) 5))55

—1997) e 8l (KUl dallall yieg cdallall LuCull clasgll 2ae (4) Jooal) g Lein
20205 ¢ 2016 dd (Sl Aallall yey calloal) AaSull angl) 33 it ¢ (2014

ayllganlnialpglell <53l Glaa

.JJ:;U

AY WY _ (V) sl e aslyl)
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(2014-1997) s2all aAsllall yeg @hall A oSull dallall LSl Gilaagll axe (4) Jgaall

2,140,494

daagall ¢Slasall
Y (e
Ol ady

(1-0.04)"n|

1

2,140,494

1,969,825

320,669

229,049

91,620

0.96

2,140,494

2,098,825

341,669

244,049

97,620

0.9216

2,140,494

2,221,825

362,669

259,049

103,620

0.884736

2,140,494

2,356,825

383,669

274,049

109,620

0.8493466

2,140,494

2,485,825

404,669

289,049

115,620

0.8153727

2,140,494

2,554,015

486,479

60,810

304,049

121,620

0.7827578

2,140,494

2,680,015

510,479

63,810

319,049

127,620

0.7514475

2,140,494

2,806,015

534,479

66,810

334,049

133,620

0.7213896

2,140,494

XN | D(WIN|FL|O

2,932,015

558,479

69,810

349,049

139,620

0.692534

2,140,494

3,058,015

582,479

72,810

364,049

145,620

0.6648326

2,140,494

3,184,015

606,479

75,810

379,049

151,620

0.6382393

2,140,494

3,310,015

630,479

78,810

394,049

157,620

0.6127098

2,140,494

3,436,015

654,479

81,810

409,049

163,620

0.5882014

2,140,494

3,562,015

678,479

84,810

424,049

169,620

0.5646733

2,140,494

3,688,015

702,479

87,810

439,049

175,620

0.5420864

2,140,494

3,814,015

726,479

90,810

454,049

181,620

0.5204029

2,140,494

3,940,015

750,479

93,810

469,049

187,620

0.4995868

2,140,494

4,066,015

774,479

96,810

484,049

193,620

0.4796033

2,140,494

4,192,015

798,479

99,810

499,049

199,620

0.4604192

2,140,494

4,696,015

894,479

111,810

559,049

223,620

-(3) dsaall clily Ao alaeYh Galll daet (e

0.3910555

2,140,494

)MAS‘

P Al jaall pai -5

allall je Slually aaglly 56l s Lg) llias doglhall (Sluall goane JS ol i
Maxi Cngar Augllaall A€l clangll dad caly dg ¢ Sall Aallall (Slad) e lgia lagyhe
5ang (2,140,494) (Sall Aallall Lbeill classl) Cixliy LS 5335 (3,555,846) 521997
Sl Daall il s B ASu saay (1,415,352) Jhite (Aed jae dgay pd5 Les cduS
xSl Gl e sl o Cus &€ sany (2,687,735) ke 2014
Gusllaall A€l Ciansgl) dad i (S (A€ 3ng (3,940,015) sk Jaills (6,627,750)
e Jaew Lea (4,696,015) duedll classl) dad o L (7,912,248) lsie: 2016 s
. 3l 5325 (3,216,233) laer €

Lo b ) AnSul) leanall eliy Jiam A€ cillaliny Laldlly duasSall aggall alal il
JaneS Lgias 20€s 5335 (150,000) sy cLisins 450 5285 (200,000-100,000) ¢

Lad (i s Geg cdin (19) L) Zuhl 500 DA 40€u 5329 (2,850,000) Jaley Le sl ale
o cgsindl S aell deis 35 Glllis o) V) casgal) sde Jumy lgniss 5 S Saad)
Jaall Bl e gy s aall ) e A LY (st IS Sl Gilas gl andiy aLal) (e a2l

LSlguall yie jaall dad Ay ‘;\ ) Lfm ) A oda o W k! ?l ‘é.gﬁ cL_.sja.uJ\

ANy Z
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‘-~‘_____‘___

dallas Gyl (2016-1997) saall laapis Coglladl) ¢Sluall aie lutial Koy 38 Lo DA (e
P DA e oS Al

= Glgadl aae [ dygllaall (Sldl dae

€6 53247912248 / 19 = 370193

zls Ghall o i 1305(370,193) . S el dadlead Ligios Loy ook 43S Bang
Sal) aally ciedl) AaCull canglly cdugllaall daCull Clasaglly Hu¥) sae (5) Jsaadl e Laiy
.(2014-1997) sl

alal Lgihasiis (2014-1997)5200 jaall lakas dilailly Lsllasll LSl Cilansll 232 (5) Jsaal

(3 5385) 2020

Al Saal) Al cilaa gl | Ag gllhaall Slusal) d3e
ah=fn-hn iy glhaall (oY) 222
1,415,352 | 2,140,494 3,555,846 3,555,846
2,013,366 | 1,969,825 3,983,190 3,662,521
2,015,241 | 2,098,825 4,114,066 3,772,397
2,020,413 | 2,227,825 4,248,238 3,885,569
2,028,980 | 2,356,825 4,385,805 4,002,136
2,041,044 | 2,485,825 4,526,869 4,122,200
2,178,330 | 2,554,015 4,732,345 4,245,866
2,203,706 | 2,680,015 4,883,721 4,373,242
2,232,903 | 2,806,015 5,038,918 4,504,439
2,266,036 | 2,932,015 5,198,051 4,639,572
2,303,224 | 3,058,015 5,361,238 4,778,759
2,344,586 | 3,184,015 5,528,601 4,922,122
2,390,250 | 3,310,015 5,700,265 5,069,786
2,440,344 | 3,436,015 5,876,358 5,221,879
2,495,000 | 3,562,015 6,057,015 5,378,536
2,554,356 | 3,688,015 6,242,371 5,539,892
2,618,553 | 3,814,015 6,432,568 5,706,089
2,687,735 | 3,940,015 6,627,750 5,877,271
2,762,054 | 4,066,015 6,828,069 6,053,589
2,841,661 | 4,192,015 7,033,676 6,235,197

3,216,233 | 4,696,015 7,912,248 7,017,769

ayllganlnialpglell <53l Glaa

.JJ:;U

(4) 5(2) odsandl o alaieYh Gl slae) et jacadl
cAaladlly A gllaal) ZuCull cilaagll oy B9l (3) JSEN g
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8,000,000

(2016-1997) saall dutailly Lusllaall GuSudl clansll G Syl pas (3) JSa

7,000,000

6,000,000

5,000,000

4,000,000

3,000,000

2,000,000

1,000,000

| laa

A T Y . VO - R N U - N S UL SV - BN S
& & & <. NN N N N NN

DN N U O N S S G O G G S G O G O G O N

agis bl Gl gl enfmedoledll Cilas )

( Eviews V.9 Software ) zaliy alaaiulis (5) dsaall @lily e slae YU Ealll dae) e 1 jaadll

el g Al (g8 : Lol

Ahal) Clladlaall (e ol e a2l Ao (oSl A e Sl Ghad) G W ) as Lea
Ao dneal cojgly iy cAdle aniy AV sda Ja A agad ol Ll V) LSl Claasa oLl
el of L) e s Jslall aal e padll Gusill daly el o3¢l (gaaill Aiadll Jolal)
Aol ol da b

5a5lal) alea ial i e Db cdlinl g il Gays Lali) @ oSl Al s (8 alens) dal s
Sl e b5 Cages 53U a2y (Ligin (%6) Moms (Bysall) Hrad i) e dasiadl
(Bl dolead (55S5al) clidly Alidia dagSall Glasia §)g pua po cAplinll (g il min (4o ddiasidll
Gusil dalee B W)ysd sy @lial) Jagaill Ll hacas o dagSall domns Cagu el
e Al e (il dogatl) & Wla adiad dasSal) o) Lale Lo 1) L ¥ clgilaa o
Gusll ddee laa o dagSall e sty o (Sarg cliginn (%2) @l 533l (i) Cipas
G dle gl Jaam ¥ ellly g Lgin (%6) dnlaall (gl o 3l e Jeay @lld Laid
Gl Ol Haadll Gl Lo i lgwd & Al pagdl e deass 56
ol

) glisi a1y A sany (2,841,661) (2016) Aid S Saa)l Aed el g
aan U el 13s (KU Saal) dalleas oSl da)l dgalse sl Lsin 40€0 5aa5 (149,561)
Gl B S Baaly S sang ol ally 1a o) Cun (dasSall Lggalss Sl Ligaally A5G
Cagollly el iy 3 dalay daatie 5SS el sag ¢ Ly A sang (415) ) Lo
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oo W Al Galiasls dga e SV Aplae B 3 DU gy e 1 Aseal) Lol
L) Aga e il Sl aless)
alzn) 5 gilly (il gl o KU dlaal) ad DA (g0 dasiaall g il 22 il (Sasg
(6) Jsadl b LS Al Loy 5lly lis (50,000,000) e

A il gally (2016-2005) 85l (sl Angiaddl aas€all (g @l (6) Jsaal

was All s
Baa g elial A glaal)

244.7510956

%6 33l ¢ g &laall

11,5083,301,493

%6 Baildl) s

734,253,287

& jaia) o o)
(WMA) ceisdl

12,237,554,780

729.0331725

34,264,559,107

2,187,099,517

36,451,658,624

688.6312866

32,365,670,471

2,065,893,860

34,431,564,331

960.6738044

45,151,668,807

2,882,021,413

48,033,690,220

1532.540202

72,029,389,503

4,597,620,607

76,627,010,110

1799.770954

84,589,234,846

5,399,312,863

89,988,547,709

1906.992332

89,628,639,623

5,720,976,997

95,349,616,620

6560.037604

308,321,767,376

19,680,112,811

328,001,880,187

11919.78794

560,230,033,150

35,759,363,818

595,989,396,968

11594.76729

544,954,062,412

34,784,301,856

579,738,364,268

7346.835377

345,301,262,715

22,040,506,131

367,341,768,846

498.5376

23,431,267,200

1,495,612,800

238,613,643,507

24,926,880,000

4772.27287

224,296,824,897

14,316,818,610

200,253,239,523

238,613,643,507

4005.06479

188,238,045,152

12,015,194,371

176,696,088,814

200,253,239,523

3533.921776

166,094,323,485

10,601,765,329

196,146,744,965

176,696,088,814

3922.934899

184,377,940,267

11,768,804,698

191,132,847,031

196,146,744,965

s 10l sllaa

&yllg gualniadl aglel

62016.55299 | 2,914,777,990,504 | 186,049,658,968 3,100,827,649,472

3346.546387 167,327,319,362

.JJ:;U

334,654,638,724

f ) AL aldl el Gt aad

2016 ¢ 5ypiia it iy ¢ Lkt aud ¢ Laledl Y1 ¢ Gliell Cipenddl ¢ Sy SlaeY) 8l ¢ Bl Aysann

2016 « sie e Sy ¢ ALl lgall o ¢ Aalell Y1 € QIS Gyriom ¢ GISYly e B35 ¢ Gl Appeen
(Wighted Moving Average) iyl e ieYU g biie a8 2 (2020-2017) oo pl*
L 52l oyel Sl (g all danadall Adleal) alldd) 02 e Guall A Gl Alls Ay
4 G dadl dad pn Pl e gl Glusal (K Eua A0Sl AV e Caddally agaiins
(sl A ey goie ay ) aall bl P Gl gl s S jlad) 13 ()
8 ASull eyl e atdill b alen) dans A juin Al ¢ Ad@al) chdsall ) ddlaYl
b g il dugaml) ol sl 5 Alla g 2016 di Bal (%1.66) dansy pals Ll ol
Da (%18.26) alil 52l aes ety ¢ 2020 dis 3 (8.30%) aal dajiw Lol oda

AY WY _ (V) sl e aslyl)

ANy Z
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Ll (%24.90) N Jsi dniipe Lo alal Majis 2026 Alads Glsin 10 e Arie) Aluls
saall s s aull I AV e caids gl oSl dail ay s e i Al 2325 (2030)
G Lgd daianall B2l (8 Gl mgelall (ggie 093 A gl Jle b Bl e AN
Al e o adies Gugl algnd ob Lade L 13) Lo ¥ ¢ ) Saall dalled) dousi ¢ i)
i A Gal algw) o) LS mgall 5) 2all dllall dad ) LS (gl cdlsa¥) pen G 4354l
L) e (%50) s b pgaiinn Lgild dansiinal) alldl) dielins Alls 3 o) Cum oS Ao
Al LY da A sl algad 3 Al (g 2l daiaddl Al caly LSy ¢ 4a<ul)
CHlil LS gl 2 Le 13 KW el e (ot 8 aged sl &) b s La Gy
Baall s Sl Saad) (e sl & Gosd) alen) (53 (7) Jsand) paagas el ) Gl
2030 Llals 2016 (s
Sl Saall o caganll (A Guygll alead A (7) sl

2,687,735 2016 dlal ladll jaal)

1,338,618,554,895 | Lisin (3, 9all adaall Jana
44,621 L s 3dlall i g sl dae
44,621 2016
89,241 2017
133,862 2018
178,482 2019
223,103 2020
267,724 2021
312,344 2022
356,965 2023
401,586 2024
446,206 2025
490,827 2026
535,447 2027
580,068 2028
624,689 2029
669,309 2030

(6) Jsaad) e slaeVL Galdl dacl et aadll

Al Jlag ALE eY) By 8 algn) daw o A5V Aasll all GBI gy S8
LDy cslladd) (g5ine (53 (@laall Jagaill danadall wlldd) ¥ Jan € LY s of
Gusill dealiue Cipgls La ey @lal) Gl daasdh e o)l o ol g re pe @i iy candl
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