v

bl gyl i : ¥+ Y g gl 03]
S| oladdi (ol el 0 ykily

Igjpe JY Lible g8l selud! SLY

LBy oY) Al /55! Lnols

Abstract

The basis of the study concerned with the development of thefideanajor, this idea is
that the mortgage crisis in the United States moved @sbvereign debt crisis in Europe.
Specifically in the euro area. It is an attempt to undadsthe mechanism of this transition in
the crisis. Although the debt crisis in the real estate @ been completed so far. In an
important question for any areas have the largest ingfabie crisis than others? The study
put the answer and its causes. Is the Persian Gulfnrelyigparticular, we find effects of
stretching in the real sector and financial sector. Sthdy includes a full breakdown of these
factors. And accurately identify all vehicles that tyzors crisis
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SourceWorld Bank, World Bank Lending to Borrowers in Europe ardt@l Asia
by Theme Fiscal 2006—2011.
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Source;
1. Eurostat news releases, Eurostat publication "ESA95 manual on
government deficit and debt", third edition, 2010.p 7-9
2. Eurostat news releases,Provision of deficit and detdata for 2010 - first
notification. 26 April 2011. p 1-2
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Source: World Economic Forum, The Global Competitiveless Report 2010-2011, Geneva, 2010.
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