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Open Economies ,organized by the Institute of
Economic Research, Korea University and the Bank of
Korea ,Seoul, Korea,November 6-7,1992.PP.113.

3-Frankel.J., "The Order of Economic Liberalization:
Discussions" in Karl B. and Allan H., (editors),
Economic Policy in World of Change, Amsterdam:
NorthHolland1982, p.213.
4-IMF., "Sequencing and Timing of Adjustment
Measures", IMF Institute, I- A —14, 1993, P1-3-lbid
P.8.
6-lommestein Hans j .and Michael G. Spencer, He
role of financial Institutions in the Transition to Market
Economy", IMF Working Paper, wp 93/75 (Washington
:IMF,1993), P.13.
7-El-Erian  Mohamed a. and Shamsuddin Tareq
,"Economic Reform in  Arab Countries :A Review of
Structural Issues for Remainder of the 1990s",Ecommic
Development of the Arab Countries ed .by Said el-
Ibid, P.156.-Naggar(Washington:IMF,1993,154.
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