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Abstract

Iraq's enjoyment of the human resources of Muslim majority aswell as
his natural resources and it's economic and strategic locatiomake him focus of
world attention. More over, Iragi people are so able to open upo people and to
accommodate changes that they are considered of worldwide a waress and of
intellectual advancement. All these and other factors make ioccupy the high
position, regionally and internationally in services and banking nvestment,
especially the Islam banking. The topic of this research p&p- which is based
upon the spirit and rules of Islamic law.

And what the call for introduction of the law of Islamic banking in Iraq is. But, a
significant move in the reconstruction of Iraq and bring foregn investments,
particularly, the Arab and Islamic ones, which constitutesa significant part of
the financial flows. The introduction of legal and legitimateaspects governing the
issuance of such a law due to the specificity of Islamic bsiwhich refrain from
dealing in the banking interests and how to establish a law gowveng. The
relationship of there banks with the central bank and othercommercial banks
and what is the Islamic banking system that fits the privacyof the lIrag's
economy and what are necessary procedures to establish banksnaows or
branches, whether they are Islamic banks, Arab banks, natial or global ones.
And this what is tackled in this first chapter of thispaper.

The second chapter dealt with the legal aspects of the agbnship with functions
of the central banks and how they should be, such as, det@ning the minimum
capital, determining the size of the deposits for the cafail, determining the
liquidity and determining the amount of credit for the deposits and restrict the
numerous ownership of fixed assets as well as the regulatdgnctions which the
central banks, concerning the clearing, the settlementthe remittances and other
commitments with the statement of the legal and legitimatposition of all these
functions and tasks mentioned earlier.

The third chapter dealt with the future prospects for the introduction of this law
and it's impact on the banking sector and it's a ability to compete with
commercial banks and what are the constraints and condition®f the success of
this law and the legal form appropriate to Iraq, drawing on thelaws of it's kind
published in many Islamic  Arabic countries.

This research has come out with a number of conclusions,ac@mmendations and
proposals to aroid the forbidden, with a legal drafting which § negotiable and
liable to discussion, modification and amendment, yet gerves as a foundation
stone that the introduced law is built upon. And may Allahalmighty help us.
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