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Abstract:

This research investigates the relevance of International Financial Reporting
Standards for private banks by examining the perceptions of accounting users and
preparers. It explores the information needs of the main users of accounting, the
factors that represent barriers to the adoption of IFRSs, and the costs and benefits of
the adoption of IFRSs. In addition, a questionnaire survey was conducted and semi-
structured interviews were carried out to examine the issues in greater depth in order
to answer the research questions. The environmental r nature of accounting standards
is investigated, as well as theories of accountability and decision usefulness in order
to interpret the results and explore to what extent and in what manner these
frameworks function in the private banks environment.

Knowledge (rather than ‘user-needs’) considerations. Furthermore, economic factors
override social and cultural factors, The results suggest that economical , cultural and
social factors represent a barrier to the use of other standards such as IFRSs.

The findings suggest that the adoption of IFRSs would contribute to enhancing the
quality of financial reporting. The results also reveal that financial reporting prepared
on the basis of IFRSs provides more of the information required for decision-making.
The results also suggest that there is, to some extent, agreement among participants as
to the suitability of IFRSs to private banks, and that their benefits would eventually
overcome the difficulties and problems that may arise from their adoption, although it
is still be necessary to consider certain specific requirements, such as those related to
legal environment. The main conclusions of our research that economical , cultural
and technical factors represent the main barrier to the adoption of IFRSs. The
principal recommendation that the main requirements of adoption IFRSs are the need
of renew and preparing our accounting system to be more suitable and acceptance to
IFRSs.
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Correlations
X x1
X Pearson Correlation 1 886"
Sig. (2-tailed) .000
N 63 63
x1 Pearson Correlation 886 1
Sig. (2-tailed) .000
N 63 63

**_Correlation is significant at the 0.01
level (2-tailed).
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Correlations

X X2
X Pearson Correlation 1 952"
Sig. (2-tailed) .000
N 63 63
X2 Pearson Correlation 952" 1
Sig. (2-tailed) 000
N 63 63
**_Correlation is significant at the 0.01 level (2-
tailed).
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Correlations
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X X2
X Pearson Correlation 1 952"
Sig. (2-tailed) .000
N 63 63
X2 Pearson Correlation 952" 1
Sig. (2-tailed) .000
N 63 63
**_ Correlation is significant at the 0.01 level (2-

tailed).
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Ayl 2L
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Correlations
X X3
X Pearson Correlation 1 940"
Sig. (2-tailed) 1000
N 63 63
x3 Pearson Correlation 940 1
Sig. (2-tailed) .000
N 63 63

**_ Correlation is significant at the 0.01
level (2-tailed).
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Correlations
X x4
X Pearson Correlation 1 901"
Sig. (2-tailed) .000
N 63 63
x4 Pearson Correlation 901" 1
Sig. (2-tailed) .000
N 63 63
**_Correlation is significant at the 0.01 level (2-

tailed).
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Correlations

X x5

X Pearson Correlation 1 465"

Sig. (2-tailed) .000

N 63 63
x5 Pearson Correlation 465~ 1

Sig. (2-tailed) .000

N 63 63
**_ Correlation is significant at the 0.01 level (2-
tailed).
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Test Value = 3
95% Confidence Interval of the
Mean Difference
t df Sig. (2-tailed) | Difference Lower Upper
Y 18.437 62 .000 53175 4741 .5894
yl 6.654 62 .000 .3835979 .268366 .498830
y2 17.409 62 .000 71671958 .679104 .855287
y3 11.648 62 .000 4735450 .392277 .554813
y4 12.976 62 .000 .5026455 425215 .580076
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Correlations
Y yl
Y Pearson Correlation 1 7537
Sig. (2-tailed) .000
N 63 63
yl Pearson Correlation 753" 1
Sig. (2-tailed) .000
N 63 63
**_Correlation is significant at the 0.01 level (2-

tailed).
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Gilaslaall Al gaa yuaial Ll V) Jalae (10)€§J Jsan
Correlations

Y y2
Y Pearson Correlation 1 273
Sig. (2-tailed) .031
N 63 63
y2 Pearson Correlation 273 1
Sig. (2-tailed) .031
N 63 63
*. Correlation is significant at the 0.05 level (2-
tailed).
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29 ((17.409) 2L 2 senall (1) el @) aeny Lo gly clogin ADal) Coaa ) Angitl) o3a
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Aileall il gleall ol gleall T gamsa (e 25 Aalam 2 lsily Guld ililltia S, e i
gpariie JlaiAgay e losleall 38 Alpre s it I gas Las L) Qlga 3
PAAIY Aol Al LEs) il
A&l Al sall Aallall Lo plall jules Gubad G Agine Lali)) Ae 22 Y 1 (HO ) paedl 408
) sl il glaal 455184l
A5Saly A5l ALal) S e Gkt (o Argine Lol BDle 2ng (HI ) apasll s
Al el il glaal A3 Hlaal)
e m (gl LS gy Jalaa sy ) LU V1 ale ilis (1) Jsaadl o
gl el 8 Aaleal) e slaal) 4550 A0lKa) Anpa 5 Adpall Adlall )l julaa Bulas
(11)€§J Jsaa
e glaall 45)laa 4ulSal paial Ll V) Jalea
Correlations

Y y3
Y Pearson Correlation 1 7427
Sig. (2-tailed) .000
N 63 63
y3 Pearson Correlation 7427 1
Sig. (2-tailed) .000
N 63 63
**_Correlation is significant at the 0.01 level (2-
tailed).
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Y y4
Y Pearson Correlation 1 767
Sig. (2-tailed) .000
N 63 63
y4 Pearson Correlation 767 1
Sig. (2-tailed) .000
N 63 63
**_Correlation is significant at the 0.01 level (2-

tailed).
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