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Abstract

This research aims to test whether there was a common integration
relationship or a causal relationship is moving from foreign currency auctions
to foreign exchange in iraq rate, or vice versa from the foreign exchange rate to
the currency auctions or both directions for the period 2003-2013, but this goal
has been to use a form engle kranger joint integration, and then model
(granger) of causality, were among the analysis that the currency auctions
caused install the foreign exchange rate in iraq for nearly ten years, and this
proves the positive impact of auction currency on the foreign exchange rate, it
was reached a set of conclusions of the most important is proof of joint
integration analysis of the model angel - kranger moral parameters as well as
the moral faculty of the model, meaning that the model free of the standard
problems and therefore can rely on the relationship resulting from the analysis
to benefit economically, as well as the foreign exchange rate is one of the most
important economic indicators that show the country's economic center, as the
stability in this index indicates the macro-economic stability, and vice versa,
because of its effect on the general level of prices and therefore inflation, as
well as that of foreign iraqi central bank currency auctions have had a clear
impact on the improvement or try to install the foreign exchange rate in iraq
post-general 2003.
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@ diyall g el b de L) ddaadl o didal) Jalsill (Engel-Grange) Lid)
(2013-2003) 324l 3l
Date: 08/27/15 Time: 22:28
Series: CE EX
Sample: 2003 2013
Included observations: 11

Null hypothesis: Series are cointegrated
Cointegrating equation deterministics: C

Automatic lags specification based on Schwarz criterion

(maxlag=1) é
Prob. _
Prob.* z-statistic  * tau-statistic Dependent @\
0.89 8:
0.8589 -1.032679 72 -3.121450 CE
0.08 %‘:
0.2700 -3.655796 08 -8.420502 EX >o
ki
A
RSN
Intermediate Results: -
EX CE =
-0.842050 -0.312145 Rho - 1
0.230333 0.302267 Rho S.E. m
10484.82 8.66E+13 Residual variance
10484.82 8.66E+13 Long-run residual variance
0 0 Number of lags
10 10 Number of observations
2 2 Number of stochastic trends* *

Eviews  ilas¥l malipll o slais¥l Laldl Jes Ga: jdaall

A Lz 3gad aladiuls Cipall g Aland) Slia o Al ABaY) (il :EIAY Culhaal)
Granger Causality

Al 2y a3) 3 ¢ kil slaay) 3 dagall analiall (e (Causality) dyssd) mllas aay
s IS Ol Ooaing Al an el o) i ccaila b cJlaad) e g s Ledsm ony Adee G0l
bl g L cuilS Loga Al dgag (9pSh 0l aa Gulill ) b AT ila Gag oo IS gy
2 Ll e Yoy (Precedence) 4w mlhoas aasiul Juaiy (Leamer) .l
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&) i mllaas g8 3 Y(Predictive Causality) i olasind Juaiy (F.Diebold) L
PLa 13 Elaay) ilad wdys Linme 5ya] Lialay Lails e piie Laslae Lisla Lgd 5<5 3) Ala)
DL o3 axdive g P g daall ol oo ally Ay Canna 1l V) S0l e ay La ()
Sy Jeay) sl bl dnba @) ey sidl oy Gldlall Lagls et Jla syl
Loyl elldg ¢ pjlsnl) Adla (Suiarl dnwis olad¥ly @ya ¥ clysial) o3 5S0 o udlaall iaY)
QW e et el AaiBl Bae clllia Gl aqle s cdaling Anla g Aabatdl Jalgeg oy
POlals (el f Aliial) calyaiall 8 el Y ol il sl b el

O ABLR) danh aaat (K4 (Correlation Coefficients)( 7 )blisy) cilalas uld A (1ad
ulS 5 La Sl (oS il b Laadly 3 wslilly Jiadl) (7,) 5 (X, ) Bosboaidl) i piial
O bl agag il G o(Covariance) jlaall () <en i ddmia Gupuaiall (p A8
«(Causality) apudl a3 Y cbaay) & (Correlation) Akl V) A8all o) 2w ¢oiijalh
b S Byl e i o3 (1) il iall (3 sl (e (%92) e s Losind e g
Y LV cdlelae o i 305 (V) cams o2 (X)) Ol e Y 12gd (X)) Jiasall yuxiad)
o2g) Byl le iy Ll olatl apast e Ly Jui Y LgasS SN olai@) jundil) o
130 Ll gmny e il Jagiyiy - ames Do) 25 Jlsa¥) (e s sh o3 Y cDlaladl
28 Al i) G ADAR olaily £ il Al LA aasi

o8 S Uijs ollae] S Wy ey plus (el ) 5lome€ L) Jaleo Sliiel S Y 53
s sladl aal (e a3 (Causality) dpalls 130 s 30T 4D 5S5 ol e Apualdl) bl
sallall G Sasall cialell alsdall Glisd (e daadl ) Caagd 3 cApalai®Y) 3kl faa apaas
e 5yl Aliiaal) alelall (e daslil

Chaiall aaa 8 Lol Y 50 sasall Apabear@y ] cilyylaill o) lal) Gy & Gaay 8 (Sl
) olad) a3l Aaeal) AalL JSLie (1 L 13ay ¢ Sldall pusiall (e 8 puiall

s 235 Al 2 3la Lgiag Aallly Ayaalypll allu) el 6 ()il aadin) ad;
(Granger) jaiha z a1y (Hsiao)

fek LS5 g sl sae ) ale JSG Al £ 190) Canual (Sayg

Unit-Directional Model salg oladl 8 dpudl-1

S Jlanind o Cmy el 538 ¥, (8 Gapy e 553008 X, o) s gl Jaa 8
oY Y il sl ol o cpaSall Gy X, @85 cpead ) 550 Bl Claslaall
X, 5 Y Sy X, Sl ysia)

el o ans Al oda 8 X, 5 Y, o (Feed back) dswsall 880G ey La 39252
el ey ¥ ) il gl i 8y Y il i) 8 el Cay X, sl
tlaa GpliieY Aaiy AD) (e bl 1y Gasgg X, Jiil)
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Aladl oda s AV Gy Laaaal ols Gapriall G doliiall il (e dils ellia ()6 o=
oY) Al
Aagilly olaty) iy (usiall IS (i Jany Law ll itian O (il DS 455 -
Lol Gn ADle 2 Y AEall Ay Jalie ) JSGy el
Y 9 X, O Aaall) -3
Ldie adg duadl o X, Jaglall dadl adg oIS 13 (7, = X, ) dabaal Ly ellia o) Js
sl 1 3 Y 1 (Y ) Adlad ded) i

Y, = X ,02(=2=) < 0 (X0t e oo (1.16 )

) sl el -4
Pl K JAad sl cam oS m ey Al X, s ¥ o) Jsis
X

X 2
u_—y(k))< o (m) ......... 1.17)

saill e Bygund) Fojlaal e slaeVl andy of Gl olatl ol auaas 8 iy LS
:Eglﬂ\

@ paall dpmp H ) pady aid (K — 1, N = 1) dpa Glaje xie Llgaall F<F7 K1)
F L) o adig aad) o dadl oladl Jod gl 03 alill pusiall Gy Jiivall siall o)
idle ¥ 4l Juys (Non  Causality) dgd) asay b el i Ldgaall F > F7 oS 13 W
panll G b (mdy die IV AAD) b L L aaall G b (iady o Y GllA il G A
i) (e Ll slal 1S 136 (Causality) Ll dls el cldlall o) ) jaiy olld ol
Gl 1< 13 Wl ((Uni-Directional) islal dyw & Gl old oldl) id) ) il
oot A L (o8 Rpal) QU8 (il (g Oibite o) i alaie] 3pay (g Apnse ks
29.(

Y, =X, (0 A o
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(7) ds>
Sy all A Ao Lal) Alaal) ¢ Aud) 48Mall —( Granger Causality Tests) Lial
(2013-2003) 524l (sall b ia¥) Cipual
Pairwise Granger Causality Tests
Date: 08/27/15 Time: 22:42
Sample: 2003 2013
Lags: 2

F_
Prob. Statistic Obs Null Hypothesis:

0.4747 0.90287 10 EX does not Granger Cause CE
0.22984 0.8045 1  CE does Granger Cause EX

. Eviews ilas¥) gmalipll Ao slaeyl Lald) Jae a1 jaall
Conclusions c\sliniuy)
aal) oy lalie G Cagadl Ly ADle lllia () il Ay HLESY Jilatl) il cupelal L1
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claliall o) Ll Sl Sgag sl e oy Laae (3hall (3 iaV) Copall ey 4iaY)
Gl b V) Gopall e e
AN A yginal) SISy lalaall Aygina yail€ — Jadl z sl s ) JalSil) Jdas il .3
e Al A0 e alaieY) ey  Ulls Ll JSLaal (ra A =35l o gl ¢z gl
Calaid) L salai S Judanl)
rie 3y (2013-2003) saall Ghall b sa¥) Copall pra bl dejl) Al o .4
Ay ¢ sansll Hia e A Ll ) T~ (10) Al (e AlalSiag Jadd i aa dgagg Wl giie
oladly Culi as aagy (Sl Bl (S )all clidl ol 8 debiall dlaall Gy Alulud dpually Jad)
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