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Abstract:

The study aims to analyze the impact of financial flexibility on financial
solvency. (10) joint-stock industrial companies listed on the Iraq Stock
Exchange were selected as a sample for the study. The study adopted
the time series from (2021-2011). The problem of the study was to
answer several questions, including (what is the type of relationship and
what is the level of influence between financial flexibility and financial
solvency). The multiple regression coefficient, the F test, and the
interpretation coefficient (R2) were used to analyze and measure the
impact between the study variables and through the outputs of the
statistical programs approved in this field (10-Eviews). After analyzing
the study data and testing the hypotheses, a number of conclusions were

reached, the most prominent of which is that an increase of one dinar in
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the financial flexibility variable can help enhance the financial solvency of
industrial companies listed on the Iraq Stock Exchange.

Keywords: financial flexibility, financial solvency, industrial companies.
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] . , 480 pul
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0.918 0632 | 4aq|0237)0373)0264)0.116 ) 0.074 ) 0.09110.277 | 0.186 | 0.120 | 0.167 | 0.078 | IBSD g g el iy

2.080 0352 | gq0g(0011]0.013]0.022 | 0.020 ) 0.007 | 0.014 } 0.076 | 0.215 | 0.405 | 0.182 | 0.424 | IBPM il 4 g Al

1.467 0480 |94 0.355)0.17810.155 | 0.162 ) 0.143 | 0.046 | 0.021 0.012 ) 0.062 | 0.506 | 0.493 | RMC Aaladl o jall 5 0 Jalal) ) £l

5.066 0078 |g75(0015)0877)0.016)0.841)0.839 ) 0.79410.797 | 0.820  0.825 | 0.801 | 0.794 ) IITC g el g danll 481 2l

26605 | 0.000 |;444(0012)0.058)0.101)0.855 ) 0.030 | 0.036 | 0.072 | 0.110 | 0.130 } 0.017 } 0.148 | EW Aol Juae S 81

1.429 0430 | 35(0.150 101401 0.191 ) 0.365 | 0.425 ) 0.484 | 0.472 | 0.387 | 0.453 | 0.416 | 0.528 | IKLV o) g gl g Al iy gl

1.196 0550 |, 449(0008)0035)0.017)0.008)0200)0.14410215 0270 0.273 | 0.015 | 0.124 | IMAP Al gl e eall | gl

4.762 0092 | gq34(0.155]0.170]0.030 | 0.005)0.011 0.0110.011 | 0.036  0.124 | 0.352 | 0.566 | IMCI g puall d das) il

1471 0557 | a5 (0101 ]0.068 ) 0.065 ) 0.061 ) 0.038 ) 0.015 | 0.014 | 0.012 ) 0.002 | 0.008 | 0.001 | 11DP Sl g g gl

0.739 0691 | 45502240287 )0.006 ) 0.400 | 0.384 ) 0.694 | 0.521 | 0.662 | 0.502 | 0.594 | 0.732 | IMOS Apsad) dlibdd
0.243 10.127 ] 0.220 ) 0.087 | 0.283 | 0.215 | 0.233 | 0.248 | 0.272 | 0.280 | 0.306 | 0.389 ) g
0.196 10.120 | 0.257 | 0.089 | 0.329 | 0.266 | 0.305 | 0.269 | 0.278 | 0.256 | 0.274 | 0.283 el il )
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" 45 M‘ \
J Jana ey pol
o | probabiliy | 4. | 2021 | 2020 [ 2019 | 2018 | 2017 2016 [ 2015 [ 2014 [ 2013 | 2012 [ 2011 |

1.109 0.574 0.565 | 0-588 | 0.496 | 0.593 | 0.660 | 0.704 | 0.696 | 0.481 | 0.487 | 0.458 | 0.507 | 0.543 | IBSD gt il g pdadt 2l

1.215 0.545 0.654 |0.762 | 0.758 | 0.752 | 0.750 | 0.740 | 0.829 | 0.845 | 0.517 | 0.420 | 0.595 | 0.427 | IBPM ital) ol ga A liaall dlky

0.837 0.658 0.3g3 | 0411]0.185 | 0.179 | 0.440 | 0.642 | 0.711 | 0.563 | 0.565 | 0.347 | 0.116 | 0.050 | IRMG | abadl s jallg o jaladt i)

2.452 0.293 0.024 | 0.000 | 0.019 | 0.000 | 0.024 | 0.026 | 0.033 | 0.033 | 0.031 | 0.031 | 0.037 | 0.029 | IITC Sl el g ol a2l

0.831 0.660 0.815 |0.866 | 0.826 | 0.773 | 0.792 | 0.844 | 0.845 | 0.825 | 0.807 | 0.764 | 0.869 | 0.758 | IIEW Al Juas S 4B palt

0.534 0.766 0.075 | 0248 | 0.266 | 0.283 | 0.251 | 0.241 | 0.271 | 0.289 | 0.288 | 0.262 | 0.304 | 0.318 || IKLV | 4z el 4 5e) g lalil sty gt

1.579 0.454 0.393 |0.953 | 0.803 | 0.676 | 0.513 | 0.302 | 0.172 | 0.152 || 0.137 | 0.150 | 0.197 | 0.272 | IMAP A g e lall | guatall

2.026 0.363 0.145 | 04210418 | 0.399 | 0.042 | 0.022 | 0.024 | 0.025 | 0.149 | 0.036 | 0.025 | 0.033 | IMCI A pand) A goastll il

10.323 0.008 0.016 | 9:049 | 0.022 | 0.011 | 0.012 ) 0.017 | 0.017 | 0.016 | 0.009 | 0.006 | 0.005 | 0.005 | IIDP 238 (1 gl gl A1 o

0.244 0.885 0.028 |0.013 | 0.019 | 0.035 | 0.025 | 0.036 | 0.043 | 0.032 | 0.030 | 0.022 | 0.026 | 0.021 | IMOS Afaall Akl
0.330 | 0.431 ] 0.381 | 0.370 | 0.351 | 0.357 | 0.364 | 0.306 | 0.302 | 0.250 | 0.268 | 0.246 Syl Jona
0.284 |0-355 0329 | 0.312 ) 0.319 | 0.340 | 0.361 | 0.301 | 0.277 | 0.250 | 0.297 | 0.264 el il ATy
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Jay AS,5 el Bapuls ariall Ad) el AS,A0 Gl sl s alaull A el AS AN s
W Jara elicall danad 4 glae ipla dparigh Jlae DU &8l jall 38,8 o5, AWl il pdiall
soalad) V) 2l 4S50 40 sl Cileluall | paiall 38 50 ,cadanll o g delial Mok 48,4
g peand) 4 sl ailiall 855 Ay shapll 3y 0¥ 5 laldlll £ LY il 38 5, Aalall 5 kel
alall o il Jare (o J8 iV are a2, Fiaal) 3dalal) 48 50

Al al) Aie A liall @il pall palll Gaxll dla jb3e (3) &) dsaadl

Jona S B Jha .

‘{gg;e Probability et 48l au
1,40 | 2021 | 2020 | 2019 | 2018 | 2017 | 2016 | 2015 | 2014 | 2013 | 2012 | 2011

oste | ogai | 018002370373 0264 | 0.116 [ 0.074 | 0091|0277 | 0.185 | 0.120 | 0.167 | 0.078 | 1BSD 80 g skl s

2086 0.352 0.126 | 0.011 | 0.013 | 0.022 | 0.020 | 0.007 | 0.014 | 0.076 | 0.215 | 0.405 | 0.182 | 0.424 | IBPM sl 2 ga Aol sy

0972 0615 0.077|0.218 | 0.117 | 0.120 | 0.075 | 0.143 | 0.045 | 0.021 | 0.012 | 0.010 | 0.002 | 0.078 | IRMC | aladi 52 g » jaladl delyl L0

1320 0517 0.350 | 0.004 | 0.286 | 0.004 | 0.841 | 0.839 | 0.794 | 0.094 | 0.490 | 0.313 | 0.100 | 0.083 | IITC S g el y sl 4o 2

26605 | o000 | 0143]0.012|0.088 | 0.101 | 0.855 | 0.030 | 0.03 | 0.072 | 0.110 | 0.130 | 0.017 [ 0.149 | IEW | st Jussddh i

1516 0.446 0.042 | 0.021 | 0.019 | 0.055 | 0.010 | 0.027 | 0.004 | 0.005 | 0.012 | 0.092 | 0.103 | 0.108 | IKLV | 4 buall 43 331 5 cilalll zlidy gich

1.204 0548 0.119)0.009 | 0.035 | 0.017 | 0.008 | 0.200 | 0.144 | 0.215 | 0.270 | 0.270 | 0.015 | 0.124 | IMAP Al gt e lieall | sl

4108 0.128 0.040 | 0.155 | 0.170 | 0.030 | 0.001 | 0.003 | 0.003 | 0.002 | 0.004 | 0.006 | 0.047 | 0.014 | IMCI o pand) Aoy oalll il

1233 0.540 0.032 | 0.097 | 0.066 | 0.062 | 0.058 | 0.036 | 0.009 | 0.007 | 0.007 | 0.001 | 0.008 | 0.001 | 1IDP A0 (e ol 81

1282 | osp7 | 0325 0.061]0,080 0.001 | 0.072| 0.109 |0.280 |0.521 | 0.634 | 0.502 | 0.594 | 0.732 | IMOS IR
0.143 | 0.083 | 0.120 | 0.068 | 0.206 | 0.147 | 0.143 | 0.129 | 0.194 | 0.185 | 0.123 | 0.179 Syl Joa
0.191 | 0.090 | 0.122 | 0.080 | 0.341 | 0.251 | 0.246 | 0.166 | 0.219 | 0.178 | 0.178 | 0.227 g il
Y calall cla d Je alaeWh &l slae) et jaadll
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@i g gall A | gl Al s ‘i

Jarque- Probability ;Sj:,‘ 2021 | 2020 | 2019 | 2018 | 2017 | 2016 | 2015] 2014 | 2013 | 2012 | 2011 | = ‘
1112 0573 | 0.065]0.105 | 0.108 | 0.093 | 0.049 | 0.048 | 0.099 | 0.045 | 0.040 | 0.068 | 0.038 | 0.022 | 1BSD A Bl gl i
1.412 0494 |0.020|0.017|0.016]|0.017 | 0.011 | 0.044 | 0.035 | 0.005 | 0.017 | 0.005 | 0.010 | 0.043 | 1BPM A ) 3a Aol sty
0.575 0750 |0.424|0.346 | 0.715 | 0.736 | 0.409 [ 0.196 [ 0.177 | 0.354 | 0.345 | 0.502 | 0.420 | 0.464 | IRMC | astels s a2 s » jatad iyt giza
3.424 0181 |0.285 | 0.005| 0333 | 0.006 | 0.315 | 0.332 | 0.315 | 0.287 | 0.350 | 0.423 | 0.386 | 0.402 | wTC iy il 3 sl 451 a0
5713 0057 |0.059]0.026 | 0.089 | 0.082 | 0.090 | 0.035 | 0.033 | 0.028 | 0.025 | 0.029 | 0.028 | 0.182 | NEW gl Joas S 481
0.992 0609 | 0.051]0.036 | 0048 | 0.048 ] 0.095 [ 0.025 | 0.021 | 0.022 | 0.042 | 0.057 | 0.079 | 0.090 | 1KLY |« s 515 cimiaw gy sz
1.854 0396 | 0.114|0.080 | 0.090 | 0.207 | 0.193 | 0.059 | 0.076 | 0.057 | 0.109 | 0.057 | 0.237 | 0.085 | IMAP 40 530 Gl aall ) gesial
2664 0264 |0.085]0.274]0.022]0.034 ] 0.007 | 0.015 | 0.018 | 0.015 | 0.332 | 0.009 | 0.013 | 0.201 | IMe A ) gl il
25365 | 0000 |0027]0.023]0025]0019]0.0280.016]0.021]0.144]0005]0.006] 0006 |0.006] HOP | s gsmss g
1.030 0597 |0.024]0.013]0.017 | 0.040 | 0.019 | 0.025 | 0.024 | 0.021 | 0.019 | 0.021 | 0.033 | 0.032 | IMOS Afad AaY

0115 | 0-093 | 0.146 | 0.128 | 0.122 | 0.079 | 0.082 | 0.098 | 0.128 | 0.118 | 0.123 | 0.153 Bl Jina

0.133 | 0.120 | 0.221 | 0.222 | 0.140 | 0.103 | 0.096 | 0.125 | 0.150 | 0.184 | 0.158 | 0.162 5l AT
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Jlae DU a8 jall 38 5,30 Sl g piall iy AS 58,3y yuanl) & gLl ailial) 3S 305 430 gl
N Calanll ) ge delial Sy 3850 A el Ayl claldll 2 luY Gkl ASHh Al
aladl g aill Jane o Ji Y ane ciia

Al all e Apeliall el N AL 3gia Jleal I ol A 5850 (5) A Jsaadl

ALl (ga el ] Gl llea

»
Jarque Jonse 45;.11 48 il il
Bera | Probebiliy | ag,uy | 2021 2020 2019 2018 | 2017 | 2016 | 2015 | 2014 2013 | 2012| 2011

1.168 0.558 0.071| 0117 ) 0.121| 0.102 | 0.052 | 0.051 | 0.110 | 0.047 | 0.042 | 0.073| 0.039 | 0.022| IBSD A il gl Sl

1.620 0.445 0.020| 0.018| 0.016| 0.009 | 0.012 | 0.046 | 0.037 | 0.005 | 0.017 | 0.005 | 0.010 | 0.045| IBPM i) a4 ALl iy

2l y o Jaladl Ayl I
dealadl

0.541 0.763 0.479| 0.588 | 0.027| 0.030 | 0.718 | 0.247 | 0.206 | 0.510 | 0.506 | 0.994 | 0.696 | 0.744 | IRMC

1.296 0.523 0.518| 0.388 | 0.499| 0.466 | 0.463 | 0.496 | 0.460 | 0.402 | 0.539| 0.733 | 0.578 | 0.673 | NTC il g kel g el 4ol o
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