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UnrestrictedCointegration Rank Test (Trace)

Prob.** v,00 Trace | Eigenvalue Hypothesized
Critical Value Statistic No. of CE(S)
vy el Y0,£4¢V) YV, AToY «,01400¢ None *
e\ Y ¥,AEY £ Yo, FYVAY VELTYY) Atmost ) *
+,+° |  Max-Eigen Hypothesized
Prob.** |  Critical Value Statistic| Eigenvalue No. of CE(S)
UnrestrictedCointegration Rank Test (Maximum Eigenvalue)
LR YE,¥¢. Y1,A0A 0 +,07400¢ None *
v,ea VY Y,AEY £ Yo, FYVAY VELTYY) Atmost ) *
MYl AN 5 sall i) G o jisiall JalSall il (£) Jsaal
UnrestrictedCointegration Rank Test (Trace)
Prob.** v,00 Trace Eigenvalue | Hypothesized
Critical Value Statistic No. of CE(S)
NN Yo,84¢V) Y.,eVVae Yoy None *
Y ¥,AEY £ 4,AEYVoY GYAAVYY Atmost ) *
UnrestrictedCointegration Rank Test (Maximum Eigenvalue)
v,00 Max-Eigen Hypothesized
Prob.** | Critical Value Statistic Eigenvalue | No. of CE(s)
v,o s 0¥ YE,Y60. Yo, VEv. GITeY)Y ) None *
Y ¥,AEY £ q,AE¥VoY GYAAVYY Atmost ) *
YAQ
i
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UnrestrictedCointegration Rank Test (Trace)

Prob.** v,00 Trace Eigenvalue | Hypothesized
Critical Value Statistic No. of CE(s)

Yo,£9¢V) YALAY T Yy Yd None *
Ve Y ¥,AEY £ YE,F VA «,0) W AoY Atmost ) *
UnrestrictedCointegration Rank Test (Maximum Eigenvalue)

v,00 Max-Eigen Hypothesized

Prob.** | Critical Value Statistic Eigenvalue | No. of CE(s)
v,e 08 YE,YET. Y¢,£99A) LYY Yd None *
e Y YLAEY €7 YE, ¥ VAL «,0) Aoy Atmost  *

Calgl sall dga sl (s il 5 laall il oy & jiial JalS31 AT (1) Jsaa)

UnrestrictedCointegration Rank Test (Trace)
Prob.** v,00 Trace Eigenvalue | Hypothesized
Critical Value Statistic No. of CE(s)
e A V0,896V YU,EYYYY v,0V£4¢0 None *
e, oo YY Y,AEY £ q,¥\1YoV. EVYYTL Atmost ) *
UnrestrictedCointegration Rank Test (Maximum Eigenvalue)
Prob.** v,00 Max-Eigen Eigenvalue | Hypothesized
Critical Value Statistic No. of CE(s)
GV vY Y€,V YV, V)V v,0V£4¢0 None *
oYY Y,AEY £ q,¥\1YoV. LYVYYTL Atmost ) *
V4.
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Pairwise Granger Causality Tests

Date: * ¢/Y4/AY Time; YY; .9

Sample: Y33+ Y)Y
YLags:
Prob. | F-tatistic Obs NullHypothesis:
SYINE |, A0ATE + Y| DCALGREAL does not Granger Cause
DBIB
LO0EA YY) DBIB does not Granger Cause DCALGREAL
Yoo |V, YYYel Y DCECO does not Granger Cause DBIB
eYed | Aeov e DBIB does not Granger Cause DCECO
FERARN IR FLE ARG Y DM\ does not Granger Cause DBIB
«,0908 | 4, YAYY. DBIB does not Granger Cause DM)
YN v, w0009 Y DMY does not Granger Cause DBIB
GAYTY | Avv.Yy DBIB does not Granger Cause DMY
Slea¥l Asall il 23 pail (il Jidas (A) Jaal)
DBIB:
DMY DM) DCECO DCALG DBIB | Period
IRELE OYVELY | o,1%.0oY4 vye e dAVY AY,VYAYY Y
ALY O GIYOYAA | T,E.Y.VA vy Y oA Te,ATEY v
V,69¥ . ¥y Y,90EVVY | V,Y0EA) v,en 0V 88 1.,¥6YY0 ¢
YV,aV¥Ye Y,YVOTYY |V, 14140 VetV TA, VYRS °
YY),EVYVa V,EVYE8) FYYVYYY v,eeltoy Y,V E¢Y !
Y, YY) Y,EVAVE [ 4,VAVALY LY AV, T0A Y
YV, 6AMVAY | Y, 196YA¢ 4,Y44940¥ Y Y1,V Y Aok A
Ya,EAA Y YAV 69 | A, YYETEY v,ee001Y YA, YAETY q
Y4, 0A8Y | Y,NAAYYY | A,Y.od0Y v, r0YYO0 YA,06Y ) Yo
Y9

&
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TV,YYYAQ SATVIYY Y,e04Y1 v,eeYEYO | T, YYVOA 3
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